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1 Section 1. Be ft Enacted by the County Council of Howard County, Maryland that the Howard

2 County Code is amended as follows:

3 By adding:

4 Title 11. Finance.

5 Subtitle 3. — Special Funds.

6 Section 11.300. Reserve Fund for Permanent Public

7 Improvements.

8

9 Title 11. Finance

10 Subtitle 3. Special Funds.

11 SEC. 11.300. RESERVE FUND FOR PERMANENT PUBLIC IMPROVEMENTS.

12 (A) "FUND " DEFINED.

13 -IN THIS SECTION, "FUND" MEANS THE RESERVE FUND FOR PERMANENT PUBLIC

14 IMPROVEMENTS.

15 (B) ESTABLISHED. .

16 IN ACCORDANCE WITH SECTION 615(0) OF THE HOWARD COUNTY CHARTER, THERE IS A

17 RESERVE FUND FOR PERMANENT PUBLIC IMPROVEMENTS. •

18 (C) PURPOSES.

19 THE PURPOSE OF THE FUND IS TO CONSTRUCT PERMANENT PUBLIC IMPROVEMENTS IN

20 HOWARD COUNTY THAT CONSIST OF EDUCATIONAL AND CULTURAL FACILITIES TO SERVE

21 DOWNTOWN COLUMBIA.

22 (D) STATUS.

23 (1) THE FUND IS A SPECIAL, NON-LAPSING FUND.

24 (2) THE DEPARTMENT OF FINANCE SHALL HOLD THE FUND SEPARATELY.

25 (3) ANY INTEREST EARNINGS OF THE FUND SHALL BE CREDITED TO THE FUND.

26 ' (E) COMPONENTS. ' . .



1 THE FUND CONSISTS OF: • .

2 (1) REVENUE APPROPRIATED IN THE COUNTY BUDGET TO THE FUND; AND

3 (2) TAXES OR OTHER SOURCES OF REVENUE DEDICATED TO THE FUND.

4 (F) LIMITATION.

5 THE ANNUAL AMOUNT PAID INTO THE FUW) SHALL NOT EXCEED 3 % OF THE ANNUAL

6 EXPENSE BUDGET.

7 (G) USE OF THE FUND.

8 (1) THE FUND MAY BE USED ONLY TO CONSTRUCT ON A PAY-AS-YOU-GO BASIS OR TO

9 FINANCE BORROWING.

10 (2) EXPENDITURES FROM THE FUND MAY ONLY BE USED IN ACCORDANCE WITH THE

11 COUNTY BUDGET.

12

13 Section 2. And Be It Further Enacted by the County Council of Howard County, Maryland, that

14 this Act shall become effective 61 days after its enactment.

15



BY THE COUNCIL

Tlus Bill, having been approved^by the Executive and returned to the Comcil, stands enacted on.
,2016.

JessiCa Feldmark, AdmimstL-ator to the Co-iuity Council

BY TBE COTJNCIL

This Bill, having been passed by the yeas and nays oftwo-thirds of the members of the Council notwitlistandmg the
objections of the Executive, stands enacted on _, 2016.

Jessica Feldmark, Adimmstrator to the Coimty Council

BY THE COUNCIL

This Bill, having received neither the approval nor-the disapproval of the Executive •withia. ten days of its
presentation, stands enacted on._• ,2016.

Jessica Feldmark, Administrator to the County Council

BY THE COUNCIL

This Bill, not having been. considered on final reading within the time required by Charter, stands failed for want of
consideration on_:' , 2016.

Jessica Feldmark, Admimstrator to the County Council

BY THE COUNCIL

This Bill, having been. disapproved by the Executive and haying failed on passage upon consideration by the

Council stands failed on_, _, 2016.

Jessica Feldmark, Administrator to the Coimty Coim.cil

BY TBE COUNCIL

This Bffl, the withdrawal ofwMch received a vote oftwo-thirds (2/3) of the members of the Council, is withdra-wn.

from farther consideration on _,2016. .

Jessica Feldmark, Administrator to the County Council


