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AN ACT pursuant to Section 612 of the Howard County Charter, approving a Multi-Year Tax-

Exempt Lease/Purchase Agreement for financing the acquisition of six new buses to be

used as part of the Regional Transportation Agency's fixed-route fleet; authorizing the

Executive to make changes to the Agreement, under certain conditions; authorizing the

County Executive to execute the Agreement; and generally relating to the Agreement.
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By order_ ^jL^^L^Ct
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Jessio^Feldmark, Administrator,
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_, 2017
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1 WHEREAS, the Regional Transportation Agency of Central Maryland (RTA) fixed-route

2 fleet includes 49 buses and 27 of the buses are at or above their useful life- under Federal Transit

3 Administration standards; and

4

5 WHEREAS, Howard County (the "County") manages the contract under which the RTA

6 delivers transit services and wishes to begin replacing the outdated buses; and

7

8 WHEREAS, Howard County's Operating Budget for Fiscal Year 2018 includes funding

9 for the fast year's payment of a 10-year lease-to-purchase program for the acquisition of new

10 buses; and

11

12 WHEREAS, the County would like to purchase six E-Z Rider II buses from ElDorado

13 National California, Inc ("ElDorado"), pursuant to an agreement substantially in the form attached

''14 as Exhibit A; and

15

16 WHEREAS, ElDorado holds a contract with the Houston-Galveston Area Council ("H-

17 GAC") to provide buses for purchase by governmental agencies, and

18

19 WHEREAS, the County is a member of the Baltimore Metropolitan Council which is a

20 member of the H-GAC thereby allowing the County to purchase buses through the H-GAC; and

21

22 WHEREAS, the County seeks to finance the lease-to-purchase of the buses for a term of

23 up to 10 years beginning upon the execution ofa¥ax Exempt Capital Equipment Lease Agreement

24 (the "Agreement"), substantially in the form of Exhibit B attached to this Act; and

25

26 WHEREAS, the total cost of the buses is $2,177,283 plus $2,461,779 includine financing

27 costs, to be paid over the term of the Agreement; and

28

29 WHEREAS, Banc of America Public Capital Corp. will finance the buses pursuant to the

30 Agreement; and

1



1

2 WHEREAS, the Agreement requires the payment by the County of funds from an

3 appropriation in a later fiscal year and therefore requires County Council approval as a multi-year

4 agreement pursuant to Section 612 of the Howard County Charter.

5

6 NOW, THEREFORE,

7

8 Section 1. Be It Enacted by the County Council of Howard County, Maryland that in accordance

9 with Section 612 of the Howard County Charter, it approves the Tax Exempt Capital Equipment

10 Lease Agi^ccmcnt, substantially in the form of Exhibit B attached to this Act, bct\vccn Howard

11 County and , for the lease to purchase of six buses for use by the Regional

12 Lease Agreement, substantially in the form of Exhibit B attached to this Act, for the lease-to-

13 purchase of six buses for use by the Regional Transportation Agency of Central Maryland.

14

15 Section 2. And Be It Further Enacted by the County Council of Howard County, Maryland that

16 the County Executive is hereby authorized to execute the Agreement in the name of and on behalf

17 of the County.

18

19 Section 3. And Be It Further Enacted by the County Council of Howard County, Maryland that

20 the County Executive, prior to execution and delivery of the Agreement, may make such changes

21 or modifications to the Agreement as he deems appropriate in order to accomplish the purpose of

22 the transactions authorized by this Act, provided that such changes or modifications shall be within

23 the scope of the transactions authorized by this Act; and the execution of the Agreement by the

24 County Executive shall be conclusive evidence of the approval by the County Executive of all

25 changes or modifications to the Agreement, and the Agreement shall thereupon become binding

26 upon the County in accordance -with its terms.

27

28 Section 4. And Be It Further Enacted by the County Council of Howard County, Maryland that

29 this Act shall be effective immediately upon its enactment.



Exhibit A

ELDORADO. NATIONAL CALIFORNIA, ING
9670 GALENA STREET, RIVERSIDE, GA 92509

^^ E»Z MDER II
PROPOSAL. HOUSTON.GALVESTOHAREA COUNCIL OF GQVERMENTS

HGACBuy • tnvitatlon/Contract BTQ1.17 for Buses-Shuttle, Transit, Trams & Other Specialty Buses

CONFIDENTIAL

OPTION DESCRIPTION COMMENTS

MODEL

EZ- RIDER H MAX 32 FRT & MID DOOR BODY 168"WHEELBASE
BRT FRONT END - 3 PIECE WINDSHIELD
EXTENDED REAR PLATFORM

EXTENDED WARRANT/

CUMMINS ISB 2017 5 YR/300,000 MILES
ALLISON B300R5YR/UNLIM1TED MILES
THERMO-KING HVAC SYSTEM 3/YEARS UNLIMITED MILAGE WARRANTY

MECHANICAL

AIR COMPRESSOR - ENGINE MOUNTED
ELECTRONIC THROTTLE
ENGINE BLOCK HEATER
ENGINE DIESEL CUMMINS ISB-17 280HP-660 TORQUE
REAR ENGINE "RUN" BOX
ENGINE BELT GUARD
ABS BRAKE SYSTEM
AIR BRAKES
AIR DRYER
SHOP AIR CONNECTION FRONT & REAR
YELLOW PAINTED LIFT PADS FRONT AND REAR
TRANSMISSION ALLISON B300R 5-SPW/RTDR
TRANSYND TRANSMISSION FLUID
EXHAUST & MUFFLER WRAP
SiLICONE COOLING HOSES - ALL
EMP ELECTRIC FAN DRIVE GEN VI - 4 FAN DESIGN
STAiNLESS STEEL FUEL TANK
AUTOMATIC TRACTION CONTROL
DIAGNOSTIC DATA PORT IN REAR ENGINE COMPARTMENT
BRUSHLESS BOOSTER PUMP
KNEELING FRONT SUSPENSION SYSTEM
SUSPENSION AIR 2 BAGS PER AXLE
OIL LUBRICANT FRONT HUBS
STEERING COLUMN TILT & TELESCOPIC
WHEEL ALUMINUM CONVERSiON SIX WHEELS
RACIAL TIRES 275/70R 22.5
RACIAL TIRES- 275/70R 22.5
BUMPER TRANSPEC ENERGY ABSORBING FRONT
BUMPER TRANSPEC ENERGY ABSORBING REAR
FRONT LICENSE PLATE MOUNTING PROVISIONS
MUD FLAP FRONT (1) PAIR
MUQ FLAP REAR (1) PAIR
CENTER MUD FLAP SECTION
TOW EYES ASSEMBLY FRONT
TOW HOOKS ASSEMBLY REAR
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ELDORADO NATIONAL CALIFORNIA, INC
9670 GALENA STREET, RIVERSIDE, CA 92S09

E-Z RTOER n
PROPOSAL - KOUSTON-GALVE8TON AREA COUNCIL OF GOVGRMENTS

HGAGSuy - tnvitation/Cptitract BT01-17 for Buses-SSiuttIe, Transit, Trams & Otf.ier Specialty Buses

CONFIDENTIAL

OPTION DESCRIPTION COMMENTS

ELECTRICAL

24-VOLT ELECTRICAL SYSTEM
ALTERNATOR NIEHOFF C803D 550 AMP 24-VOLT
DUAL $D BATTERIES ON STAINLESS STEEL SLIDE TRAY
CIRCUIT BREAKER MANUAL RESET
LED INTERtOR LIGHTING (PRETORIA)
HIGH IDLE ASSEMBLY
WIRE COLOR CODED & NUMBERED
I/O CONTROLS MULTIPLEX SYSTEM G2A
ANDERSON JUMP START CONECTORS IN REAR ENGINE COMP.
ALARM BACK UP WARNING
CUMM1NS ENG. PROTECTfON W/LOW COOLANT PROBE
12 VOLT POWERPLUG IN DRIVERS AREA (USB)
AUDIBLE INDICATORS FOR TURN SIGNALS AND HAZARDS
DEST. SIGN SYS. TWIN VISION LED FRT & SIDE
DEST. SIGN SYS. TWIN VISION. LED REAR SIGN
DRIVER DRINK HOLDER
DAY/NIGHT RUN SWITCH W/PUSH BUTTON START
METER HOUR
LED FAREBOX LIGHT
FLO.DR MOUNTED DIRECTIONAL SIGNALS
L.E.D. - EXTERIOR LIGHTS - 7 INCH
LE.D. - EXTERIOR STEPWELL LIGHT X4
L.E.D. LICENSE PLATE LIGHT 12VOLT
LIGHT ARMORED CLEARANCE
REAR HIGH MOUMT COLLISION AVOIDANCE LIGHT - 7 INCH
LED TURN SIGNALS SIDE X2
DAYTIME RUNNING LIGHTS
LED LOW BEAM HEADL1GHTS
LED DRIVERS LAMP
LED DOOR HEADER LIGHTS -AT FRONT AND REAR DOORS
PA SYSTEM INTERNAL GOOSENECK.MIC W/4 SPEAKERS
RADIO 2 - WAY ANTENNA CONDUIT PREWIRE
RADIO 2 - WAY PREWIRE ALL MODELS - PLASTIC CELLING SCREW PLATES
SPEAKER (1) EXTERNAL
SPEAKERS ADDITIONAL (2) ALL MODELS
8 CAMERA PRE-WfRE - PULL CORD:AND CONDUIT
LOW HEIGHT ELECTRONICS STORAGE CABINET ON ROADSIDE W/W

BODY

REAR CAP W/UPPER COMPARTMENT DOOR W/GRILL
BIKE RACK > SPORTWORKS STAINLESS STEEL TWO BIKE
COMPOSITE LOWER SIDEWALL PANELS (REMOVABLE)
FLOOR COVERING ALTRO FLOOR
PLYWOOD AGQ GRADE
UNDERCOATEDAND SEALED BODY
Z1EBART UNDERCOATING - INSIDE ALL ROLL CAGE TUBES
DRIVER BARRIER TOP & BOTTOM SECTIONS
STANCHION DRIVER
GEILfNG GRABRAiLS. ASSY
STANCHiONS. VERTICAL 1-1M SS (4)
STANCHiONS & HANDRAlLS POWDER COATED YELLOW
VENT ROOF EMERGENCY EXIT 4/WAY ADJ fTRANSPEG)
PASSENGER WINDOWS 7/32" LAMINATED UPPER TIP-IN (TRANSOM)
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3£H
ELDORADO NATIONAL CALIFORNIA, INC

9670 GALENA STREET, RiVERSIDE, CA 92509

^^ E-Z RIDER H
PROPOSAL. HOU8TON.GALVESTON AREA COUNCIL OF GOVERiVIENTS

HGACBuy-lnvitatlon/ContraetBTO'1-17 for Buses-Shdttle, Transit, Trams & Other Specialty Buses

CONFIDENTIAL

OPTION DESCR.IPTION_ _ _ _ __COMMENTS
AUTOMOT10N ROLLER BLIND - DRIVER FRT & SIDE
WINDSHIELD WIPER KIT (INTERMITTENT)
MIRROR 12" CONVEX REAR STEPWELL
MIRROR MOTORIZED AND HEATED
MIRROR REAR VIEW INTERIOR
TURN SIGNAL INDICATORS IN MIRROR
DOOR OPERATOR AIR
DOOR VAPOR SLIDE-GLIDE
REMOTE TOGGLE SWITCH - DOOR ENTRY
SENSITIVE DOOR EDGES REAR DOOR
VAPOR S POSITION DOOR CONTROL
FRONT DOOR AIR DUMP VALVE FOR DRIVER
DECALS - CUSTOM
PA1NT/DECALS - CUSTOM BASED ON CUSTOMER DESIGN - CONTRA VISION
DECALS OVER THE WINDOWS
DELUXE PLATINUM INTERIOR
DRIVER COAT HOOK & STRAP
DRIVER LOCKABLE STORAGE COMPARTMENT

HEATING, VENTILATION, A1R CONDITIONING

A/C SYSTEM THERMO KING ROOF MOUNT ATHENIA (R134A) •
A/C SYSTEM - R134A STANDARD
AIR COND/HEATER/DEF FRONT ASSEMBLY
BOOSTER BLOWER MOTOR IN STREETSIDE A/C DUCT (BRUSHLESS)
BRASS GATE SHUTOFF VALVES FOR FLOOR HEATERS
HEATER HOSE INSULATION ARMAFLEX
THERMO KING CONNVECTIVE BASE BOARD HEAT

SAFEr/ & ANCILLARY EQUIPMENT

FAN DRIVER (2 SPEED)
FIRST AID KIT (16)/FIRE EXT/TRI - REFLECTORS
FARADAY CHIME FOR STOP REQUEST SYSTEM
FAREBOX GUARD & GRAB RAIL 1 - 1/4 OD TBG S3
FAREBOX WIRING ONLY
PASSENGER SIGNAL SYSTEM PULL CORD W/DASH LIGHT
SIGN ASSEMBLY "STOP REQUESTED"
ADA PACKAGE- L1FT-U RAMP LU18
BELT STORAGE BOX
STANDEE LINE YELLOW 3" X 38"
TIE-DOWN SYSTEM Q-STRA1NT QRT 8100-A1 DELUXE - 4-ONE BARRIERS X2
W/REMOTE RELEASE REAR J-HQOKS AND FRONT FLOOR POCKETS

SEATING

FSC SERAPH SEAT ON FRONT WHEELWELL
SEATING ADJUSTABLE TRACK
FREEDMAN CITISEAT-SERAPH SEATS FRONT W/W- LEVEL 4 INSERT -
E32F1G.C0001
DRIVER SEAT - RECARO ERGO M WITH NO ARMS LVL 1

Pages



REVISIONS
ECN No. REV LVL. DESCRIFTION DATE ZONE (NITfALl

•ECN R£L |NEV RELEASE, DATE INITl

EMERGENCY
EGRESS WINDOW

EMERGENCY
•EGRESS WINDOW

CAPACITY:
22 PASSENGERS WITH 2 WHELCHA1R POSITIONS
OR
27 PASSENGERS PLUS DRIVER
USING FREEDMAN CITISEATS'

FOR USE WITH
ISB DIESEL ENGINE
OR
ISL GAS ENGINE
ONLY

CONCEPTUAL PROPOSAL ONLY

FLIP SEATS
ON FRONT
WHEEL WELLS

EMERGENCY
EGRESS WINDOW

NOTES: UNLESS OTHERWISE SPEC1F1EB. THIS ORAWM3 IN DESIGN & DETAIL IS THE PROPeRTr OF EtOORADO NATIONAL & MUST NOT BE USED
EXCEPT M CONNECTION WTH OUR WORK, ALL RIGHTS OF DESIGN OR INVEWiaN ARE RESEWED.

r^ra
j^St^noUp

E32F1GCOD01

A=40
mKwnaCK

TOBtBUS UUSSflfflEBISE StSSFB
nrnne RUM. IBXEI
±W St-*Sie ^1-

IGAGE DES.CRIPTIDN
DESWFTON

SPEC

FLOOR PLAN
E-Z RIDEfi 32'

3870 Galena Street Riverside, CA 92509 Phone (SOS) S91-9557

EZR _E32FiGC0001 _ I SH!sr '_OFlL'Ri-
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ELDORADO NATIONAL CALIFORNIA, ING
9670 GALENA STREET, RIVERSIDE, GA 92509

E-Z RIDER II
PROPOSAL. HOUSTON.GALVESTON AREA COUNCIL OF GOVERMENTS

HGACBuy - InvKatlon/Contract BT01-17 for Buaaa-Shunle, Transit, Trams & Other Spaclalty Busas

CONFIDENTIAL

OPTLPNDESCRIPTION COMMENTS

MISCELIANEOUS

ENC TRAINING AT THE AGENCY LOCATION FOR 2 DAYS
HGAC FEE
DRIVAWAY DELIVERY CHARE TO ANNAPOLIS MD
MANUALS - OPERATORS/PARTS/SERVICE/ELECTRICAL

BUS PRICE

TOTAL CONTRACT PRICE

$ 362,880.50

$2,177,283.00

FOR DETAILED CONTRACT TERMS AND.CONDITIONS, PLEASE REFER TO HQAC CONTRACT BT01-17 far Busas-Shuttfe, Transit,
Trams & Othar Specialty Busas

Pasa4



W WITNESS WHEREOF, the parties accept this Proposal

EUDorado National California, Inc.

Mike Amman, Vice President of Sales

WITNESS/ATTEST:

Date

COUNTY:
HOWARD COUNTY, MARYLAND
a body corporate and politic

Lonnie Robbins
Chief Administrative Officer

APPROVED:

Clive Graham, Administrator
Office of Transportation

APPROVED FOR SUFFICIENCY OF FUNDS:

By: (SEAL)
Allan H. Kittleman
County Executive
Date:

Stanley J. Milesky, Director
Department of Finance

APPROVED FOR FORM AND LEGAL SUFFICIENCY
on this _ day of_,2017

GaryW.Kuc
County Solicitor

Reviewing Attorney:

Norman E. Parker, Jr.

Sr. Assistant County Solicitor
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^Î
'

^
^.^
^I
Î
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ĈD

^

9^
(ID
(^
?"

f̂ls
>+'

?̂p

s."$
H-1'

0
I-
H—»
ClD
^h
(ID

cfl:

$I
^̂

I

$̂
s-
^

$
C|D

ÔD
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taken place in order to ensure the validity and enforceability of this Capital Equipmes^-

Agreement and any Schedule hereunder in accordance with their respective terms.

Section 2.02. Lessor's Representations, Warranties and Covenants

The Lessor represents, warrants and covenants m order to induce the County to enter into

an Agreement as follows

^—The Lessor has sufficient knowledge and experience in financial and business

matters, including (without limitation) purchase and ownership of municipal and other taxable

and tax exempt obligations, to be able to evaluate the risks and merits —ef the investment

represented by the Agreements. The Lessor is able to bear the economic risks- of such

investment.

^b)—The Lessor understands that (i) neither the State nor any political subdivision thereof
other than the County shall be obligated to pay any amount payable under this Capital Equipment
Agreement or —any Agreement; and (ii) neither this Capital Equipment Agreement nor any

Agreement shall create or constitute any indebtedness or obligation of the State or any political

subdivision thereof other than the County and that such obligation of the Geunty is subject to

annual appropriation.

(e)—The Lessor understands that no official statement, prospectus, offering circular or

other offering statement is being prepared with respect to any Agreement. The Lessor has made

its own inquiry and analysis 'with respect to the security for and sources of payment of any

Agreement and has received all mformation which it deems necessary or relevant in coimection

with its evaluation of the credit of the County and the security for the Agreements in relation to

the Lessor's decision to enter mto any Agreement.

(d)—The Lessor understands that neither this Capital Equipment Agreement nor any

Agreement (i) is being registered mider the Securities Act of 1933, as amended, (ii) is being
registered or otherwise qualified for sale under the "blue sky" laws and regulations of any state,

(iii) will be listed on any stock or other securities exchange or (iv) will carry any rating from any-

securities rating agency.

^e)—The Lessor is entering into the Agreement for investment for its o\vn. account and it

does not have any present intention to resell, dispose of or otherwise distribute such Agreement,

except as pei-mitted by law and subject to applicable banking and securities laws and regulations

thereunder; provided, however, that the disposition of the Lessor's property shall at all times be

-within its control. la the event that, in the future, the Lessor sells any Agreement or any part

thereof or grant5-participations therein, the Lessor agrees to comply with applicable federal and

stete-securities laws in connection therewithr

Section 2.03. Tax Covenant;

With respect to the interest portion of the Lease Payments that the County intends be and

remain excludable from gross income for purposes of federal income taxation, the County

covenants that (i) it will take any and all actions lawfully within its powers so as to maintain the

_4-
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to an Agreement shall set forth, the principal [md mterest com.ponents of each Lease Payment

payable thereunder.

^etiefih4.0a—Ktk.

Legal title to the Equipment leased under each Agreement, includmg (without limitation.)

the license of the right to use any software license component thereof, shall be in the County,

subject to the rights of the Lessor under such Agreement.

SeetieB-4.04. Continuation of TcFfia-by<<ounty?

The County agrees to use its best efforts annually to obtam the appropriation of sufficient

funds from which the Lease Payments and other amounts payable hereunder may be made. Such

efforts shall include (without limitation.) the inclusion of such funds in the proposed budget of the
County submitted to the County Council and a request for adequate funds to meet its oimual

obligations hereunder in full in its next fiscal year budget.

action 4.05. Nonappropriation.

The obligation of the County to pay the Lease Payments and all other amounts payable by

the County hereunder, mcludmg (without limitatiorL) any indenmity payments, is subject to the

appropriation of money legally available for such purpose by the Coimty Council. In the event

sufficient funds shall not be appropriated by the County Council for the payment of the Lease

Payments required to be paid under any Agreement, the Co"un.ty may terminate such Agreement

at the end of the last fiscal year or earlier date for which an appropriation is available without

penalty and the County shall not be obligated to make payment of the Lease Payments and other

payments provided for in such Agreement beyond the last date for which an appropriation is

available. The County shall deliver -written notice to the Lessor of such termination no later than

seven business days after the County has knowledge that an appropriation will not be available. .

The failure to give such notice shall not extend the Term beyond such fiscal year and the County

shall have no liability therefor. Upon termination of any Agreement for nonappropriation, the

obligations of the County requiring the expenditure of money will cease so long as all payments

previously appropriated have been made, and all title and interest of the County in. the Equipment

will terminate and be vested m the Lessor.

Section 4.06. Security Interest; Notice of Name Change.

Each Agreement is intended to constitute a security agreement within the meaning of the

UCC. In order to secure its obligations under each Agreement, the County hereby grants to the

Lessor a purchase money security interest constituting a first lien on any and all right, title and

interest of the County in the Equipment thereunder, whether now owned or hereafter acquired, all

additions, attachments, alterations and accessions to such Equipment, all substitutions and

replacements for such Equipment and on any proceeds of any of the foregoing, mcludmg

insurance proceeds. The County agrees to execute and deliver such additional documents,

including (without limitation) financmg statements, certificates of title, affidavits, notices and

similar instruments, in form satisfactory to the Lessor, necessary or appropriate to perfect and

-7-
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ĤJ
(^

II

(t6 (]E>

t tfc
iit.^'

CD

q^
ft
fls
f.
<t>
^
(J/l

tffc>
?fs
^̂

i
^̂
^'

!'
'<+(-
(^
s
NS

f̂ls
^
<t>
^

1̂^'*

I

^t

Î̂
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and similar instruments, to be made or filed in a timely manner to secure and perfect the security

interest of the Lessor in the substituted property.

Section 5.06. Location; Inspcction-ef Equipment?

The Equipment will be initially located or based at the location specified in the Schedule
ttnder which it is leased. The County shall not make a permanent change in the location of the

Equipment to a location outside of the County without prior written notice to the Lessor. The

Lessee—sball have the right at all reasonable times during business hours, upon reasonable

advance notice to the County, to enter into and upon the property of the County for the purpose-

of inspecting the Equipment.

ARTICLE VI

SAMAGE, DESTRUCTION AND CONDEMNATIO?^-
USE OF NET PROCEEDS

Section 6.01. Damage, Destruction and Condemnation.

If during the Term of an Agreement (a) the Equipment thereunder or any portion thereof

is destroyed (in whole or in part) or damaged by fire or other casualty, or (b) title to, or the
temporary use of, such Equipment or any part thereof shall be taken under the exercise or threat

of the power of eminent domain by any governmental body or by any person acting under

governmental authority, then the County may, at its option, apply the Net Proceeds m whole or m

part to (i) replace, repair, restore, modify or improve such Equipment or any portion thereof, or

(ii) exercise its option to purchase such Equipment or provide for the payment of the Lease

Payments as provided in Aiticle Vffl. Any balance of the Net Proceeds remaining after

application in accordance with this Section shall be paid to the County.

Section 6.02. Insufficicncy of Net Proceeds.

If the Net Proceeds received with respect to any Equipment are insufficient to pay in full

the cost of any replacement, repair, restoration, modification or improvement referred to m

Section 6.01, the County shall either (i) complete the work and pay any cost in excess of the

amount of the Net Proceeds, in wliich event the County shall not be entitled to any

reimbursement therefor from the Lessor or to any diminution of the amounts payable under any

Agreement; or (ii) purchase such Equipment or provide for the payment of the Lease Payments as

provided in Article V2L The amount of the Net Proceeds in excess of the amount required to

purchase such Equipment or provide for the payment of the Lease Payments, if any, may be

retained by the County.
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(ii) be unable, fail or admit in writing its inability generally to pay its debts ao they become due,
(iii) make a general assignment for the benefit of creditors, (iv) have an order for relief entered

against it under applicable federal bankruptcy law, or (v) file a voluntary petition in bankruptcy
or a petition or an answer seeldng reorganization or an arrangement with creditors or taldng

advantage of any insolvency law or any answer admittmg the material allegations of a petition

filed against the County in any banlauptey, reorganization or insolvency pro ceedmg; or

(e)—an order, judgment or decree shall be entered by any court of competent jurisdiction,

approving a petition or appointing a receiver, trustee, custodian or liquidator of the County or of

all or a substantial part of the assets of the County, m each case without its application, approval

or consent, and such order, judgment or decree shall continue unstayed and in effect for any

period of 90 consecutive daysr

Netwithstanding the foregoing: if by reason of force maj cure the County is unable in

whole or in part to perform its agreements under an Agreement (other than the ob.ligatioes to pay

Lease Payments) the County shall not be in default during the continuance of such inability. The

temi "force majcurc" as used herein shall mean any of the following: acts of God; strikes,

lookouts or other industrial disturbances; acts of public enemies; orders or restrainto of any kind

of the govei-nment of the United States or of the State or any of their departments, agencies or

officials, or any civil or military authority; insurrections, terrorist acts; riots, landslides^

earthquakes, fires, storms, droughts, floods, explosions, breakage or accident to machinery,

transmission pipes or canals; or any other cause or event not reasonably within the control of the

County.

Section 10.02. —Rcmcdic&on Default

Whenever any Event of Default under an Agreement shall have occurred and be

contmuing, the Lessor thereunder shall have the right, at its sole option, to exercise one or more
of the following remedies:

(a)—subject to Section ^1.05, to accelerate the payment of the Lease Payments and all

other amounts then due and to become due during the then current fiscal year of the County

under such Agreement by -written notice to the County, whereupon such Lease Payments and

other amounts shall immediately become due and payable without further demand upon the

County'•T?

(b)—to require the County to return the Equipment leased thereunder to the Lessee

whereupon the County shall promptly make available to the Lessor such Equipment;

(e)—to sell or lease such Equipment or to sublease it for the account of the County

holding the County liable for the excess, if any, of the sum of all Lease Paym.en.ts and other

amounts then due and to become due during the then current fiscal year of the County under such

Agreement for which funds available for such payments have been appropriated over the

proceeds of the sale, lease or sublease of such Equipment; and

(4)—to take any other action at law or in equity to enforce the performance and

ebser Venice of any obligation, agreement or covenant of the County-under such Agreement.
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ĈlD

.̂C|D
>-s

' ^

C^l
hb
ClD

<̂^
^.
f.
$$

^
ft
G^

^̂
-

N̂S~
>4<«
'^

^I
"$.
>^-t

^
^.

.(ft

f̂t+-

^̂~

f̂ls

fS.^ ^
^ ^
(ID

i.
f- ^ ^ t

^
$-
do
H—'
H-'-

.̂dp^

0)
Ffr
<3&

^
c^
C&

hh '^ ^

'̂^

ĉl
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Ĉ|D

(ID
^

<̂t) ?ft
^ ^II'do CF

(ID
<±) ff^

1,^
0^
Q^

C|D
$ Q^
ffi->

^
1$)
^-
(J3
C|D

tfr

I.'^

F|3

^

1$>
^

C]D t^i
s. ^ ^
^
(^L

^r

?t5

s

^̂
H—1

cir
ct&
cfe
^
ĈD
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â<2
(to
ct?
!-H-
m*
0
i?

^

c&
I ^̂

'
^.

^.£
It-
II
t
CD

^ ,^
^ .^-

IÎ
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CAPITAL EQUIPMENT LEASE AGREEMENT

THIS CAPITAL EQUIPMENT LEASE AGREEMENT, dated as of November 13,
2017 fthis "Capital Equipment Agreement") is adopted by HOWARD COUNTY,
MARYLAND, a body corporate and politic and political subdivision of the State of Maryland
fthe "County").

RECITALS

The CountY has determined that it is necessary and desirable to enter mto this Capital

Equipment Agreement for the lease of certain equipment (the "Equipment," as defined herein)

upon the terms and conditions set forth herein. Neither the State nor any political subdivision

thereof other than the County shall be obligated to pay any amomit payable under this Capital

Equipment Agreement or any Agreement (defined herein.) and neither this Capital Equipment

Agreement nor any Agreement shall create or constitute any indebtedness or obligation of the

State or any political subdivision thereof other than the County,

ARTICLE I

DEFmmONS

Section 1.01. Definitions.

In addition to the terms defuied elsewhere herein, the following terms will have the

meanings indicated below when used herein unless the context requires otherwise.

"Acceptance Certificate" means an Acceptance Certificate, in substantially the form set

forth as Attachment B to a Schedule, executed and delivered by the County.

"Additional Payments" means any amounts, other than Lease Payments, payable by the

County pursuant to the provisions of this Capital Equipment Agreement, as set forth in Sections

5.04 and 10.04.

"Asreement" means this Capital Eq-uipment Agreement and a Schedule, as the same may

be amended or modified from time to time, includmg (without limitation.) the Attachments to

such Schedule, which shall constitute a fully integrated agreement existing in accordance with its

own terms and conditions separate from and independent of all other transactions pursuant to this

Capital Equipment Agreement.

"Bond Counsel" means McKemion Shelton & Heim LLP or any other law firm havin&a

national reputation in. the field of municipal law whose legal opinions are generally accepted by

purchasers ofnumicrpal bonds appointed by the County.

"Closing" means, with respect to each Agreement, the date of delivery of such

Agreement in accordance with this Capital Equipment Agreement.
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"Code" means the Internal Revenue Code of 1986, as. amended from time to time, and

the^pplicable relations thereu^

"Equipment" means the personal property and any fixtures identified in a Schedule,

together with all replacement parts, additions, repairs, modifications, substitutions, accessions

and accessories iticorporated therein or affixed to such personal property^

"Equipment Costs" means, with respect to any Schedule, the net purchase price paid or

to be paid to the Vendors for any portion of the Equipment described therein upon the County's

acceptance thereof and in accordance with the Purchase Agreement therefor, including (without

limitation) fees for software licenses, maintenance, consulting, training and other services

described on such Schedule and administrative, engineering, legal, financing and other costs

incurred by the CountY in connection with the acquisition, installation fwhich may include

renovations to buildings), and financing and refinancing by the Lessor of such Equipment.

"Event of Default" has the meaning specified in Section 10.01.

"Lease Payments" means those scheduled payments (but excluding any indemnity

payments and Additional Payments payable to the Lessor hereunder) payable by the County

pursuant to an Agreement, as specifically set forth in a Schedule to this Capital Equipment

Agreement.

"Lessor" means the institution specified in a Schedule, acting in its relationship to the

County under this Capital Equipment Agreement and each Agreement executed hereunder, but

not in its relationship, ifany,to the County as Vendor, and its successors and assigns.

"Net Proceeds" means the amount remainmg from the gross proceeds of any insurance

claim or condenmation award after deducting all expenses fmcluding, without Imiitation,
reasonable attorneys' fees) incurred m the collection of such claim or award.

"Purchase Agreement" means a purchase agreement between the County and the

Vendor of Equipment.

"Purchase Price" means, with respect to any Agreement or the Equipment described

therein, as of any particular date, the amount required to purchase such Equipment, as provided

in Article VIII, sucli amount bein^ equal to the total principal amount payable imder such

Agreement as set forth in the Schedule to such Agreement remaining unpaid as of such date, plus

accrued interest, if any, thereon as of such date, plus all other amounts then owed under such

Agreement by the County.

"Schedule" means a schedule of equipment and any fixtures and Lease Payments, a form

of which is set forth as Exhibit A, which has been executed by the Coimty and the Lessor,

subiect to such modifications, additions and deletions as approved by the County Executive or

the Chief Administrative Of&cer of the County.

"Si^e^meansthG^at^of]>^^
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"Term" means, with respect to each Agreement or the Equipment described therein, the

term specified in such Agreement in accordance with Article III.

"UCC" means the Uniform Commercial Code as in effect from time to time in the State.

"Vendor" means the manufacturer of an item of Equipment, as well as the agents or

dealers of the manufacturer, from ;whom_the County has purchased or is purchasmg items of
Equipment. The Lessor may become a Vendor of certain items of Equipment.

Section 1.02. Rules of Construction.

Unless the context clearly indicates to the contrary, the following rules shall apply to the

construction of this Capital Equipment Agreement and the Agreements:

(a) Words importing the singular nmnber include the plural number and words

importing the plural number include the singular number.

(b) Words of the masculine gender include correlative words of the feminine and neuter

genders.

(c) The headitigs and the table of contents set forth in this Capital Equipment
Agreement are solely for convenience of reference and shall not constitute a part of this Capital

Equipment Agreement, nor shall they affect its meaning, construction or effect,

(d) Words importing persons include any mdividual, corporation, partnership, limited

liability company, ioint venture, association, ioint stock company, tmst, muncorporated

organization or govenmient or agency or political subdivision thereof.

(e) Any reference to a particular Article, Section, Exhibit or Schedule shall be to such

Article, Section, Exhibit or Schedule of or to this Capital Equipment Agreement unless the

context shall otherwise require.

ARTICLE II

REPRESENTATIONS, WARRANTIES AND COVENANTS
OF COUNTY AND LESSOR

Section 2.01. County's Representations.

The County represents in order to induce the Lessor to enter into an Agreement as

follows:,

(a) The County is a validly created and existing body corporate and politic and political
subdivision of the State.

(b) The County has been fully authorized to execute and deliver this Capital Equipment
Agreement and any Schedule hereunder; all requirements have been met and all procedures have
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taken place in order to ensure the validity and enforceability of this Capital Equipment

Agreement and any Schedule hereunder in accordance with their respective terms.

S ection1 ._. Q2. J_,essor? s Repres entations, Warranties and Covenants.

The Lessor represents, warrants and covenants in order to induce the County to enter into

an Agreement as follows:

(a) The Lessor has sufficient knowledge and experience in financial mid business

matters, including (without limitation) purchase and own.ership of municipal and other taxable

and tax-exempt obligations, to be able to evaluate the risks and merits of the investment

represented by the Agreements. The Lessor is able to bear the economic risks of such

investment.

(b) The Lessor understands that fi) neither the State nor any political subdivision
thereof other than the County shall be obligated to pay any amount payable under this Capital

Equipment Agreement or any Agreement; and fii) neither this Capital Equipment Agreement nor

any Agreement shall create or constitute any indebtedness or obligation of the State or any

political subdivision thereof other than the County and that such obligation of the County is
subiectto annual appropriation.

(c) The Lessor understands that no official statement, prospectus, offering circular or

other offering statement is being prepared with respect to any Agreement. The Lessor has made

its own mqurry and analysis with respect to the security for and sources of payment of any
Agreement and has received all information which it deems necessary or relevant in comiection

with its evaluation of the credit of the County and the security for the Agreements in relation to

the Lessor's decision to enter into any Agreement.

(d) The Lessor understands that neither this Capital Equipment Agreement nor any

Agreement fi) is being registered under the Securities Act of 1933, as amended, fii) is being

registered or otherwise qualified for sale under the "blue sky" laws and regulations of any state,

fiii) will be listed on any stock or other securities exchange or fiv) will carry any rating from any

securities rating agency.

(e) The Lessor is entering into the Agreement for investment for its own account and it

does not have any present intention to resell, dispose of or otherwise distribute such Agreement,

except as permitted by law and subiect to applicable banldng and securities laws and regulations

thereunder; provided, however, that the disposition of the Lessor's property shall at all times be

within its control. In the event that, in the future, the Lessor sells any Agreement or any part

thereof or grants participations therein, the Lessor agrees to comply with applicable federal and

state securities laws in connection therewith.

Section 2.03. Tax Covenant.

With respect to the interest portion of the Lease Payments that the County intends be and

remain excludable from gross income for purposes of federal income taxation, the County

covenants that (T) it will take any and all actions lawfully within its powers so as to maintain the
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excludability from gross income for federal income tax purposes of the interest portion of the

Lease Payments and fii) it will not perform any act or enter into any agreement or use or permit

the use of the Equipment or any portion thereof in a manner that shall adversely affect the

excludability from gross income for federal income tax purposes of the interest portion of the

Lease Payments received by the Lessor, including (without limitation) leasing or transferring all

or any portion of the Equipment or contracting with a third party for the use or operation of all or

any portion, of the Equipment if entering into such lease, transfer or contract would have such

effect.

During the term of this Capital Equipment Agreement, the County shall be the sole

beneficial and legal owner of the Equipment and the licensee of the right to use any software

license component thereof, and the County will report on such basis for financial accountmg, tax

and all other purposes. The Lessor shall not take any action inconsistent with the County's

ownership of the Equipment for federal income tax purposes except pursuant to the exercise of

remedies under Article X.

ARTICLE m

LEASE OF EQUIPMENT

Section 3.01. Lease ofEguipment.

From time to time, the County may enter into an Agreement with a Lessorfor the Coimty

to transfer, convey, and assign to the Lessor its interest in the Equipment for the leasing of the

Equipment by the Lessor to the County, subiect to the prpvisipns of this Capital Equipment

Lease. Upon the execution of each Schedule, the Lessor shalL lease to jhe County and the

County shall lease from the Lessor, the Equipment described therein in accordance with the

provisions of this Capital Equipment Agreement. Subject to the paYment ofth.e Lease Payments,

the CoyntY shall hav^the right to have and to hold the Equipment for the Term. The Lessor

hereby covenants that, as to claims of the Lessor, the County shall peaceably and quietly have,

hold, possess, use and enjoy the Equipment, without suit, trouble or hindrance from the Lessor,

subiect to the terms and provisions hereof.

Section 3.02. Term.

The term of each Agreement shall commence on the date specified in the Schedule

thereto and shall terminate upon the payment by the County of all Lease Payments with respect

to such Agreement and any other pavments regyiredjo be paid by the County with respect to

such Agreement "unless earlier terminated as provided in this Capital Equipment Agreement or

such Schedule.

Unless extended by an ordinance of the County, this Capital Equipment Agreement shall

terminate upon the later of (T) the first amuversarY of the date of this Capital Equipment

Agreement and fit) earliest date as of which all Agreements in effect on the first aimiversary of

the effective date of this Capital Equipment Agreement have terminated^
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Section 3.03. Delivery, Installation and Acceptance of Equipment.

The County shall order the Equipment pursuant to one or more Purchase Agreements

from one or more Vendors. The County shall cause the Equipment to be delivered and installed

at the loca-tions specified m the Schedule with respect to such Equipment and shall pay all taxes,

deliverY costs and mstallation costs, if auy, in coimection therewith. When the EQuipment

described in. a Schedule is delivered and installed to the County's specifications and the County

has accepted such Equipment, the County shall execute and deliver to Lessor an Acceptance
Certificate substantially in the form attached to the Schedule with respect thereto.

ARTICLEIV

LEASE_PAYMENTS;SECUMTY

Section 4.01. Lease Payments.

Subiect to Section 4.05 and the further provisions of this Section, the County agrees to

pay the Lease Payments specified in each Agreement in the amounts and on the dates set forth in

the Schedule thereto and all other payments and fees due hereunder. The Lease Payments due

under each Agreement shall be paid without notice or demand in lawful money of the United

States of America to the Lessor at its address set forth in the Schedule or at such other place as

Lessor may from time to time designate in writing. Any other amounts required to be paid by

the County heremider shall be paid in lawful money of the United States of America within 30
days of the receipt of notice therefor by the County, unless otherwise provided herein. Any

Lease Payment or other amount payable hereunder paid after the due date for the payment

thereof shall bear interest from such date and at such rate as shall be provided in the Schedule.

The obligation of the County" to pay the Lease Payments and any other amounts required

to be paid under any Schedule shall constitute a current expense of the County, shall be payable

solely from amounts appropriated by the County that are legally available for the payment

thereof and shall not constitute a debt or a pledge of the full faith and credit of the County.

Except as provided in this Section and Section 4.05, the obligations of the County to

make payment of the Lease Payments and any other payments due under the Agreements and to

perform and observe all other covenants thereunder shall be absolute and unconditional in all

events, without abatement, dimmution, deduction, set-off or defense for any reason fother than
the defense that such amounts have been paid), including (without limitation') any failure of the

Eqyipmemtjx) be delivered or installed, any defects, malfunctions, breakdowns or infirmities in

the Equipment or any accident, condenmation, destruction or unforeseen circumstances.

Nothing herein shall limit the County's rights or actions against any Vendor as provided m

Section 7.02.

Section 4.02. Interest and Principal Components.

Apportion of each Lease Payment is paid as, and represents payment of, interest, and the

balance of each Lease Payment is paid as, and represents payment of, prmcipal. Each Schedule
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to an Agreement shall set forth the principal and interest components of each Lease Payment

payable thereyn.der.

SectiQn,4.03, Title.

Legal title to the Equipment leased under each Agreement, including fwithout lumtation)

the license of the right to use any software license component thereof, shall be in the County,

subiect to the rights of the Lessor "under, such Agreement.

Section 4.04. Continuation of Term by County.

The County agrees to use its best efforts annually to obtain the appropriation of sufficient

funds from which the Lease Payments and other amoimts payable hereunder may be made. Such

efforts shall include (without limitation) the inclusion of such funds m the proposed budget of
the County submitted to the County Council and a request for adequate funds to meet its annual

obligations hereunder in full in its next fiscal year budget.

Section 4.05. Nonappropriation.

The obligation of the County to pay the Lease Payments and all other amounts payable

by the County hereunder, mcluding fwithout limitation') any indemnitY payments, is subject to

the appropriation of money legally available for such purpose by the County Council. In the

event sufficient funds shall not be appropriated by the County Council for the payment of the

Lease Payments required to be paid under any Agreement, the County may temiinate such

Agreement at the end of the last fiscal year or earlier date for which an. appropriation is available

without penalty and the County shall not be obligated to make payment of the Lease Payments

and other payments provided for in such Agreement beyond the last date for which an

appropriation is available. The County shall deliver written notice to the Lessor of such

termination no later than seven. business days after the County" has knowledge that an

appropriation will not be available. The failure to give such notice shall not extend the Term

beyond such fiscal year and the County shall have no liability therefor. Upon temumtion of any

Agreement for nonappropriation, the obligations of the County requiring the expenditure of

money will cease so long as all paYments ureviously appropriated have been made, and all title

and interest of the County in the Equipment will terminate and be vested in the Lessor.

Section 4.06. Security Interest; Notice of Name Change.

Each Agreement is intended to constitute a security agreement -within the meaning of the

UCC. In order to secure its obligations under each Agreement, the County hereby grants to the

Lessor a purchase money security interest constituting a first lien. on any and all right, title and

interest of the County in the Equipment thereunder, whether now owned or hereafter acquired,

all additions, attachments, alterations and accessions to such Equipment, all substitutions and

replacements for such Equipment and on any proceeds of any of the foregoing, including

insurance proceeds. The County" agrees to execute and deliver such additional docnraents,

including (without limitation) financing statements, certificates of title, affidavits, notices and

similar instruments, in form satisfactorY to the Lessor, necessary or appropriate to perfect and

maintain such security interest in the Equipment. The CoT.m.ty hereby authorizes the Lessor to
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file all financing statements which the Lessor deems necessary or appropriate to establish,

maintain and perfect such securitY interest,

The Lessor's securrty interest in the Equipment shall terminate, and the Lessor shall

execute and deliver to the County documents which evidence the termination of the Lessor's

security or other interest in such Equipment in accordance with Section 8.01.

Section 4.07. Financial Statements and Other Information.

During the Term of each Agreement, the County shall provide to the Lessor annually,
within 275 days after the last day of each fiscal year, audited financial statements of the County

for such fiscal year and such other financial information relating to the ability of the County to

continue each Agreement as reasonably may be requested by the Lessor. The County may
satisfy the foregoing provision by posting such audited financial statements on the Electronic

Municipal Market Access System or any substitute system mamtained by the Municipal

Securities Rulemaking Board.

ARTICLE V

MAINTENANCE; MODIFICATION; TAXESi
INSWRANCE AND OTHER CHARGES

Section, 5.01. Use andMamlemmceofEfluipment.

During the Term of each Agreement, the County shall keep and maintain the Equipment

leased under such Agreement in good condition and working order (ordinary wear and tear

accepted) and in compliance with the manufacturers5 specifications and shall use, operate and

maintam the Equipment in material compliance with all laws and regulations concerning the

Equipment.

Section 5.02. Liens, Taxes, Other Governmental Charges and Utility Charges.

The County shall keep the Equipment free of all levies, liens and encumbrances except

the liens created by the Agreement under which the Equipment is leased during the Term of such

Agreement. The Comity contemplates that the Equipment will be exempt from all property

taxes. If the use, possession or acquisition of any Equipment is found to be subject to taxation,

the County" shall pay during the Term of the Agreement under which such Equipment is leased,

as the same respectively come due, all taxes and governmental charges of any kind whatsoever

that may at any time be lawfully assessed or levied against or with respect to such Equipment, as

well as all gas, water, steam, electricity, heat, power, telephone, utility and other charges

incurred in the operation, maintenance, use, occupancy and upkeep of such Equipment; provided

that, with respect to any governmental charges that lawfully may be paid in installments over a

period of years, the County shall be obligated to pay only such installments as have accrued

during the Term of such Agreement.



Section 5.03. Insurance.

At its own expense, subject to appropriated funds, the County shall maintain self-

insurance or, at its option, maintain or cause to be maintained commercial msurance (i) on the

Equipment against loss or damage due to fire and risks normally included in extended coverage,

malicious mischief, and vandalism and fii) with respect to liability for death or iniuries to
persons or damage to property arising out of or in any way connected to the Equipment. The Net
Proceeds of the insurance required in this Section shall be applied as provided in Article VI.

Section 5.04. Advances.

In the event the County shall fail to maintain the full insurance coverage required by this

Capital Equipment Agreement or shall fail to keep the Equipment in good repair and operating

condition, after ten business days' written notice to the Coimty, the Lessor may (but shall be

under no obligation to) purchase the required policies of insurance and pay the premiums on the

same or may make such repairs or replacements as are necessary and provide for payment
thereof; and all amounts so advanced therefor by the Lessor, together with interest thereon, to the

extent permitted by law, at an annual rate equal to the rate utilized to establish the interest

component for the Lease Payments with respect to such Equipment shall constitute Additional

Payments.

Section 5.05. Modifications and Substitutions.

(a) The County shall have the right, at its own expense, to make alterations, additions,
modifications or improvements to the Equipment subject to the provisions of this Section. All

such alterations, additions, modifications and improvements shall thereafter comprise part of the

Equipment. Such alterations, additions, modifications and improvements shall not in any way

damage the Equipment, substantially alter its nature or cause it to be used for purposes other than

those authorized under the provisions of State and federal law; and the Equipment, on

completion of any alterations, additions, modifications or Improvements made pursuant to this

Section, shall be of a value which is equal to or greater than the value of the Equipment

immediately prior to the making of such alterations, additions, modifications and improvements.

The County shall, at its own expense, make such alterations, additions, modifications and

improvements to the Eouipment as may be required from time to time by applicable law or by

any governmental authority durmg the Term of the Agreement under which such Equipment is

leased.

(b) The County may substitute for all or any portion of the Equipment under a Schedule

property of approximately equal or greater market value and with an equal or greater useful life

as of the date of substitution. In the event of any such substitution, the County shall deliver to

the Lessor a certification that the property proposed to be substituted has approximately equal or

greater market value and an equal or greater useful life as the portion of the Equipment for which

such property is substituted, together with an opinion of Bond Counsel to the effect that the

proposed substitution will not adversely affect the excludability from gross income for federal

income tax purposes of the interest components of Lease Payments under the Schedule under

which such Equipment was leased. The County shall be responsible for all costs and expenses of

the Lessor, • including reasonable counsel fees, in connection with any such substitution. ' The
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County shall cause all financing statements, fixture filings, certificates of title, affidavits, notices

and similar instruments, to be made or filed in a timely manner to secure and perfect the security

interest of the Lessor in the substituted property.

Section 5.06. Location; Inspection of Equipment.

The Equipment will be initially located or based at the location specified in the Schedule
under which it is leased. The County shall not make a pennanent change in the location of the

Equipment to a location outside of the County without prior written notice to the Lessor. The

Lessor shall have the right at all reasonable times during business hours, upon reasonable

advance notice to the County, to enter into and upon the property of the CoujtitYfor the purpose

of inspecting the Equipment.

ARTICLE VI

DAMAGE, DESTRUCTION AND CONDEMNATIONi
USE OF NET PROCEEDS

Section 6.01. Damage, Destruction and Condemnation.

If during the Term of an Agreement fa) the Equipment thereunder or any portion thereof

is destroyed fin whole or in part) or damaged by fire or other casualty, or fb) title to, or the

temporary use of, such Equipment or any part thereof shall be taken under the exercise or threat

of the power of eminent domain by any governmental body or by any person acting under

governmental authority, then the County may, at its option, apply the Net Proceeds in whole or

in part to (i) replace, repair, restore, modify or improve such Equipment or any portion thereof,
or fii) exercise its option to purchase such Equipment or provide for the payment of the Lease

Payments as provided in Article VIII. Any balance of the Net Proceeds remaining after

application in accordance with this Section shall be paid to the County".

Section 6.02. Insufficiency of Net Proceeds.

If the Net Proceeds received with respect to any Equipment are insufficient to pay-in full

the cost of any replacement, repair, restoration, modification or improvement referred to in

Section 6.01, the County shall either (I) complete the work and pay any cost in excess of the

amount of the Net Proceeds, in which event the County shall not be entitled to any

reimbursement therefor from the Lessor or to any diminution of the amounts payable under any

Agreement; or fii) purchase such Equipment or provide for the payment of the Lease Payments

as provided in Article VIII. The amount of the Net Proceeds in excess of the amount required to

purchase such Equipment or provide for the payment of the Lease Payments, if any, may be

retained by the County.
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ARTICLE VII

DISCLAIMER OF WARRANTIES; VENDORS5 WARRANTIES

Section 7.01. Disclaimer of Warranties.

LESSOR MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE VALUE,
DESIGN, COMPLIANCE WITH SPECIFICATIONS, QUALITY OF MATERIALS OR
WORKMANSHIP, CONDITION, MERCHANTABILITY OR FITNESS FOR A
PARTICULAR. PURPOSE OF THE EQUIPMENT OR ANY COMPONENT THEREOF OR
ANY OTHER WARRANTY, EXPRESS OR IMPLIED, WITH RESPECT THERETO AND,
AS TO THE LESSOR, THE COUNTY'S PURCHASE OF THE EQUIPMENT SHALL BE ON
AN "AS IS" BASIS. All such risks, as between the Lessor and the Coruaty, are to be borne by

the County. The County shall be, and hereby is, authorized during the Term of each Agreement

to assert and enforce, at the County's sole cost and expense, from time to time, in the name of

and for the accoiuit of the Lessor or the County, as their interests may appear, whatever claims

and rights the County or the Lessor may have against the Vendor or any prior title holder or

possessor of the Equipment described therein. In no event shall the Lessor be liable for any

incidental, indirect, special or consequential damage in connection, with or arising out of the

Agreements, the Equipment or the existence, furnishing, functioning or th^County's use of any

item or products or services provided for in this Capital Equipment Agreement and the

Agreements. Nothing herein shall affect any warranty provided in any Purchase Agreement

under which the Lessor is the Vendor,

Section 7.02. Vendor's Warranties.

The Lessor hereby irrevocably assigns to the County all rights that the Lessor may have

to assert from time tojime any claims and rights, mcluding (without limitation) any breach, of

any warranty or any other right under any Purchase Agreement, which the Lessor or the County

may have against any Vendor with respect to any Equipment. The County's sole remedy for the

breach of any such warranty or any other right under any Purchase Agreement shall be against

the Vendor of the Equipment, and not against the Lessor, nor shall any breach by any Vendor of

any warranty or any other ri^ht under any Purchase Agreement have any effect whatsoever on

the rights of the Lessor under this Capital Equipment Agreement and the Agreements, includmg

f-without limitation) the right to receive full and timely payments of the Lease Payments

thereunder.

ARTICLE VIII

PURCHASE; DEFEASANCE

Section 8.01. Purchase Option; Defeasance.

The County shall be entitled to purchase the Equipment identified on any Schedule, and

the Lessor's security interest therein shall be tenninated, upon written notice delivered at least 30
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days in advance of any date on which a Lease Payment is due, and upon the payment on such
date of the Lease Payment due and the applicable Purchase Price.

The Lessor's security interest m the Equipment identified in any Schedule shall be

terminated and released automatically in coniunction with the receipt of the full Purchase Price

or the final Lease Payment due thereunder, together with any Additional Payments due and

owing with respect to such Equipment, hi connection with such termination and release, the

Lessor shall deliver to the County such termination statements and other documents and

instruments as the County shall reasonably require to evidence such payment and termination of

such security interest.

ARTICLE IX

ASSIGNMENT, MORTGAGING AND SELLING

Section 9.01. Assignmentby Lessor.

(a) Any Agreement, including fwithout limitation) the right to receive Lease Payments,

may be assigned and reassigned in whole but not in part to one or more assignees or

subassignees by the Lessor at any time subsequent to its execution, without the necessity of

obtainmg the consent of the Coujtity; -provided, however that fa) the Lessor may not assign its

obligation to make advances under any Agreement without the prior written consent of the

Covnty and fb) no assignment or reassigmnent of the rights of the Lessor under any Agreement
shall be effective and binding on the County unless and until the County shall have received

notice of the assignment or reassignment disclosing the name and address of the assignee or

subassignee. The County, at the expense of the Lessor, agrees to execute all documents,

including (without limitation) notices of assignment and chattel mortgages or financing

statements, which may be reasonably reguested by the Lessor or its assignee to protect its

interest in the Equipment and any Agreement.

(b) Neither the Lessor nor any assignee or subassignee of the Lessor may sell or
distribute, in fractionalized interests or participations, its rights to receive payment of the Lease

Payments under any Agreement without the prior written consent of the County. If the County

gives its consent to such sale or distribution of such fractionalized interests or participations, the

Lessor or its assignee or subassignee fi) shall limit the number of holders of such interests or

participations to "accredited investors" within the meaning of the Securities Act of 1933, as

amended; (ii) shall issue any such interest or participation in the amount of $100,000 or more;

fiii) shall maintainor cause to be maintained, on behalf of the County, repistration books or a

book entry system with respect to the ownership and transfer of such participations or interests

that complies with the requirements of Section 149fa) of the Code; (iv) shall not establish any
such participations or interests in a manner that would cause the interest component of the Lease

Payments under any Agreement received by owners of such participations or interests to be

includable in gross income for federal income tax purposes; and (v) shall provide the County

with a copy of all offering materials 30 days prior to the time any such interests or participations

are offered for sale or distribution. The Lessor (i) shall be solely responsible for the allocation of

payments received from the County among any such participants as their interests may appear;
and fii) shall be solely responsible for the costs and other financial or other liabilities attendant to
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the establishment, maintenance and operation of the registration books or book entry system.

The County shall have the right to inspect the registration books during normal business hours,

or, if the registrar is not conveniently located for such inspection, the Co-mity shall be furnished,

upon request, with photocopies of such books. Notwithstanding the foregoing, the Comity may,

at its option and expense, appoint another agent to establish, maintain, and operate the

registration books or book entry system contemplated hereimder.

(c) The County has not prepared an official statement, an offering memorandum, or

other offering materials in connection with any Agreement and does not intend to prepare such

materials. It is the County's intent that the restrictions contained in this Section preclude the

offering offractionalized interests or participations except in a private placement.

Section 9.02. Sale, Assignment or Leasing by County.

The Agreements and thi^mterest of the County m the Equrpmen.t may not be sold,

assumed, assigned or encumbered b-^ the County without the prior -written consent of the

respective Lessor; provided, however, the County may assign or transfer the Eqmpment to a

related govermn.en.tal entity, authority or commission to the extent (i) such Equipment remains

encumbered by the security interest created in favor of the Lessor under the respective

Agreement and fii) such assignment or transfer does not have an adverse effect on the tax status

of the interest component of the Lease Payments under the respective Agreement,

ARTICLE X

EVENTS OF DEFAULT AND REMEDIES

Section 10.01. Events of Default.

The following constitute "Events of Default" under an Agreement:

(a) failure by the County to pay to the Lessor any Lease Payment under such

Agreement when due (other than any such failure that results from the nonappropriation of funds

available to pay such Lease Payments); or

(b) failure by the County to pay any other amount required to be paid thereunder, which

failure shall continue for a period o^ 15 J-ays after ^written notice thereof, is delivered to the

County by the Lessor father than any such failure that results from the nonappropriation of funds

available to pay such amount); or

(c) the County's failure to mamtain insurance required under such Agreement which

failure shall continue for a period of 10 days; or

(d) failure by the County to observe and perform any other covenant, condition or

agreement on its part to be observed or performed under such Agreement, other than as referred
to in clause fa), fb) or fc') above, for a period of 30 days after "written notice specifying such

failure and requesting that it be remedied is given to the County by the Lessor: provided that, if

the failure stated in such notice cannot be corrected within such period, the Lessor will not
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unreasonably withhold its consent to an extension of such time if corrective action is instituted

by the County within such period and diligently pursued until the default is corrected; or

(e) the County shall (i) apply for or consent to the appoititment of a receiver, trustee,
custodian or liqmdator of the County, or of all or a substantial part of the assets of the County,

(ii) be unable, fail or admit in writing its inability generally to pay its debts as they become due^
(iii) make a general assignment for the benefit of creditors, fiv) have an order for relief entered

against, it under applicable federal banlcruptcy law, or (v) file a voluntary petition m bankmptcy

or a petition or an answer seeking reorganization or an arrangement with creditors or taking

advantage of any insolvency, law or any answer admitting the material allegations of a petition

filed against the County in any bankruptcy, reorganization or msolvency proceeding; or

(f) an order, judgment or decree shall be entered by any court of competent jurisdiction,

approviug a petition or appointing a receiver, trustee, custodian or liquidator of the County or of

all or a substantial part of the assets of the County, in each case without its application, approval

or consent, and such order, iudgment or decree shall continue unstayed and in effect for any

period of 90 consecutiyedaYS;j)r

(g) any written representation, warranty or statement made by the County in or pursuant

to such Agreement was untrue m any material respect on the date made.

The provisions of paragraph fd) of this Section are subiect to the following: if by reason

of force maieure the County is unable in whole or m part to perform its agreements under an

Agreement /other than the obligations to pay Lease Payments) the County shall not be in default

during the continuance of such mability. The term "force majeure" as used herein shall mean

any of the following: acts of God; strikes, lookouts or other industrial disturbances; acts of public

enemies; orders or restraints of any kind of the government of the United States or of the State or

any of their departments, agencies or officials, or any civil or military authority: insurrections,

terrorist acts; riots, landslides, earthquakes, fires, storms, droughts, floods, explosions, breakage

or accident to machinery, transmission pipes or canals; or any other cause or event not
reasonably within the control of the County.

Section 10.02. Remedies on Default.

Whenever m.¥: Event of Default under an Agreement shall have occurred and be

continuing, the Lessor thereunder shall have the right, at its sole option, to exercise one or more
of the following remedies:

(a) subject to Section 4.05, to accelerate the payment of the Lease Payments and all

other amounts then due and to become due during the then-current fiscal year of the County

under such Agreement by written notice to the County, whereupon such Lease Payments and

other amounts shall immediately become due and payable without further demand upon the

County;

(b) to require the County to return the Equipment leased thereunder to the Lessor,

whereupon the Countv shall promptly make available to the Lessor such Equipment;
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(c) to sell or lease such Equipment or to sublease it for the account of the County

holding the CoimtY liable for the excess, if any, of the sum of all Lease Payments and other

amounts then due and to become due during the then-current fiscal year of the County -under

such Agreement for which funds available for such payments have been appropriated over the

proceeds of the sale, lease or sublease of such Equipment; and

(d) to take any other action at law or in equity to enforce the performance and

observance of any obligation, agreement or covenant of the County under such Agreement.

Without limiting the generality of the foregoing, if an Event of Default shall occur under

an Agreement, then to the extent permitted by law, the Lessor shall be entitled to retake

possession, of such Equipment wherever situated, without any court order or other process of law

and without liability for entering the premises, and sell any or all of such Equipment at a public

or private sale, or otherwise dispose of, hold, use, operate, lease to others or keep idle such

Equipment, -with 10 days' notice to the County, all free and clear of any rights of the County,

provided ^ that any and all such actions be taken in a commercially reasonable maimer,

All proceeds from the sale or other disposition of Equipment shall be applied in. the

following manner:

FIRST, to pay all proper and reasonable costs and expenses associated with

the recovery, repair, storage and sale of such Equipment, mcluding (without

limitation) reasonable attorneys' fees and expenses, any advances, any Additional

Payments and other amounts payable to the Lessor under such Agreement;

SECOND, to pay the Purchase Price of the Eouipment leased under such

Agreement;

THIRD, to pay to the United States of America any rebate or payment in

lieu thereof due pursuant to Section 148 of the Code; and

FOURTH, the remainder of such proceeds shall be paid to the County.

All of the Coiuity's right, title and interest in any Equipment the possession, of which is

retaken by the Lessor upon the occurrence of an Event of Default fincluding, -with.out limitation,

construction contracts, warranties, guaranties or completion assurances applicable to such

Equipment) shall pass to the Lessor, and the County's rights in such Equipment shall temiinate

immediately upon such repossession.

Section 10.03. No Remedy Exclusive.

No remedy herein conferred upon or reserved to the Lessor is intended to be exclusive

and every such remedy shall be cumulative and shall be in addition to every other remedy given.

under any Agreement or now or hereafter existing at law or in equity. No delay or omission to

exercise any right or power accruing upon any Event of Default shall impair any such right or

power or shall be construed to be a waiver thereof, but any such right or power may be exercised

from time to time and as often as may be deemed expedient. In order to entitle the Lessor to
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exercise any remedy reserved to it in this Article, it shall not be necessary to give any notice

other than such notice as may be required by this Article.

Section 10.04. Additional Payments.

The County shall pay to the Lessor any reasonable costs and expenses mcurred by the

Lessor in connection with the enforcement of its Agreement, including (without limitation)

reasonable attomeYsl fees,

ARTICLE XI

MISCELLANEOUS

Section 11.01. Notices.

All notices, certificates pr other communications hereunder shall be sufficiently given

and shall be deemed given when delivered or five days after they are mailed by registered mail,

postage prepaid, to the parties at their addresses specified m the Schedule, or such other address

as shall be specified by the County or the Lessor by notice given hereunder.

Section 11.02. Waiver of Jury Trial and Limitation of Forum.

The Lessor and, to the extent permitted by law, the County, hereby irrevocably waives all

right to trial by iury in any action, proceeding or comiterclaim (whether based on contract, tort or

otherwise) arising out of or relating to the Agreements. Any suit or other proceeding seeking

redress with regard to any claimed failure by the County to perform its obligations under an

Agreement must be filed in the Circuit Court of Howard County, Maryland.

Section11.03^ Prohibition on Contingent Fees.

The Lessor warrants and agrees that it has not employed or retained and will not employ

or retain any person, other than a bona fide employee or agent working for the Lessor, to solicit

or secure any Agreement and that it has not paid or agreed to pay and will not pay or agree to

pay any person other than a bona fide employee or agent any fee or other consideration

contingent on the execution and delivery of any Agreement.

Section 11.04. Ethics and Fair Employment Practices.

The Lessor certifies that the officer of the Lessor executing a Schedule hereunder has

read and understands the provisions of Section 901 (a) of the Howard County Charter dealing

with conflicts of interest and Section 22.204 of the Howard County Code dealing with conflicts

of interest. The Lessor further certifies that it has fl) not been a party to an agreement to bid a

fixed or uniform price; f2) not offered nor will offer any gratuity to any County official or

emplpyeeLaiid (3) not violated any of the fair employment provisions of Section 4.119 of the

Howard County Code fEthics and Fair Employment Practices).
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Section 11.05. Compliance with Laws.

The Lessor represents and warrants that:

(a) it is, to the extent required by applicable law, qualified to do business in the State
and will take such action as, from time to time, may be necessary to remain so qualified;

(b) it is not in arrears with respect to the payment of any moneys due and owing the

State, the County, or any department or -unit thereof, including, but not limited to, the payment of

taxes and employee benefits;

(c) it shall comply with all federal, state, and local laws applicable to its activities
and obligations under this Capital Equipment Agreement; and

(d) it shall obtain, at its expense, all licenses, pemiits, insurance, and governmental

approvals, if any, necessary to the performance of its obligations under this Capital Equipment

Agreement,

Section 11.06. Retention of Records.

If requested by the County, the Lessor shall deliver to the County background material

prepared or obtained by the Lessor incident to the performance of this Capital Equipment

Agreement. "Background material" shall include, but not be limited to, work papers, notes,

completed questionnaires, other prmted materials, pamphlets, maps, drawings, and books
acquired by the Lessor during the term of this Capital Epuipment Agreement and directly related

to the services provided under this Capital Equipment Agreement. Any proprietary computer

proprams of the Lessor are expressly excluded from the definition of "background material" as

used m this Section. The Lessor shall mamtain records and documents relating to the

performance of its Agreement heremider for three years following final payment hereunder or

any applicable statute of limitations, whichever is longer, and shall make such records available

for inspection and audit by the authorized representatives of the County.

Section 11.07. Nondiscrimmaiion in Employment and Contracting.

The Lessor agrees: fa) not to discriminate in any manner against an employee or

applicant for employment because of race, creed, religion, disability, color, sex, national origin,

age, occupation, marital status, political opmion, sexual orientation, personal appearance,

familial status, source of income, or gender identity or expression; fb) to include a provision

similar to that contained in subsection fa) above in any underlying subcon.tract; and fc) to post

and to cause subcontractors to post in conspicuous places available to employees and applicants

for employment, notices setting forth the substance of this clause.

Section 11.08. Binding Effect

The Agreements shall inure to the benefit of and shall be binding upon the Lessor, tlie

County and their respective successors and assigns.
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Section 11.09. Severability.

In the event any provision of any Agreement shall be held invalid or unenforceable by

any court of competent iurisdiction, such holding shall not invalidate or render unenforceable

any other provision hereof.

Section 11.10. Amendments.

No provision of any Agreement may be waived, altered, modified, supplemented or
amended in any manner whatsoever except by written instrument signed by the parties thereto,

and then such waiver, alteration, modification, supplement or amendment shall be effective only

in the specific instance and for the specific purpose given.

SectionJ.lJl. Execution iiLCoyntop^

Each Schedule may be executed in several counterparts, each of which shall be an

original and all of which shall constitute one and the same instrument.

Section 11.12. Applicable Law.

The Agreements shall be governed by and construed in accordance with the laws,

excluding the laws relating to the choice of law, of the State.

Section 11.13. Entire Agreement.

This Capital Equipment Agreement, together with each Schedule and the attachments

thereto, shall constitute the entire agreement between each Lessor and the County. There are no

understandings, agreements, representations or warranties, express or implied, not specified
therein regarding such Agreement or the Equipment financed thereunder.

Section 11.14. Waiver.

Any failure of the Lessor or the County to enforce at any time pr for any period of time

any provision of an Agreement shall not be construed to be a waiver of such provision or of the

right of the Lessor or the County thereafter to enforce any provision of any Agreement. No

express or implied waiver by the Lessor or the County of any default or remedy upon any default

shall constitute a waiver of any other default or remedy, or a waiver of any of its rights.

rRemamder of page left blank mtentionallYl
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The County has adopted this CaiDital Equipment Lease Agreement under seal in its names

by its duly authorized officer, all as of the date first written above.

ATTEST: _HOWARD COUNTY, MARYLAND

By: _fSEAL)Allan H. Kittleman

County Executive
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Exhibit A to
Capital Equipment Lease Agreement

SCHEDULENQ__
Dated Date:

to

CAPITAL EQUIPMENT LEASE AGREEMENT
Adopted by

HOWARD COUNTY, MARYLAND
Dated as of November 13, 2017

THIS SCHEDULE NO. fthis "Schedule") to th^_CamtaL 'Eciuipment I.ease

Agreement identified above (the "Capital Equipment Agreement") dated as of the Dated Date

shown above and effective from the time of its execution aud delivery between the parties, is by

and between HOWARD COlMTy'^MARYLAM^riLe^County^l (the
"Lessor"). All of the provisions of the Capital Equipment Agreement are incorporated herein by

reference as if fully_ set forth herein. Tenns used herein and not defined shall have the meanmgs

assiCTied them in the Capital Equipment Agreement, unless the context requires otherwise.

1. The Capital Equipment Agreement and this Schedule No. iointly constitute

an Agreement ("this "Agreement"). Subiect to the provisions of this Agreement, the Lessor

hereby agrees to lease to the County and the County hereby agrees to lease from the Lessor, the

Equipment identified in Attachment A attached hereto, which will be located at the addressfes)

shown on Attachment A.

2. IF NO ESCROW FUND IS TO BE CREATED:

(a) On the date hereof, proceeds of this Agreement in the amount shown on
Attachment A will be advanced by the Lessor to the County by the payment of such amount to

the County or a Vendor, as the case may be, to pay the costs of the Equipment described in Part I

of Attachment A. The Lessor agrees that from time to time from the date of delivery of this

Schedule, upon compliance by the County with the further provisions of this paragraph, it shall

make additional advances to the County evidenced by this Agreement to finance the Costs of the

Eguipment described m Part II of Attachment A in an amount up to the amount of the additional

advances shown in Part II of Attachment A.

(b) Additional advances of proceeds of this Agreement shall be disbursed
from time to time by the Lessor pursuant to the following procedures.

(i) The County will submit or cause to be submitted to the Lessor

Vendors' invoices with respect to the Equipment described in Part II of Attachment A.

(ii) The County will execute an Acceptance Certificate with respect to

such Equipment and return it to the Lessor.
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(iii) The Lessor will pay the Vendorfs) or reimburse the Cormty within.

five business days of receipt of each Acceptance Certificate.

(c) - No additional advances shall be made by the Lessor hereunder if an Event

of Default shall have occurred and be continuing.

IF SCHEDULE CONTEMPLATES THE FUNDING OF AN ESCROW:

On the date hereof, proceeds of this Agreement in the amount shown on
Attachment A will be advanced by the Lessor to the County to pay the costs of the Equipment

described in Attachment A, by the payment of such amount to the Escrow Agent identified on

Attachment A attached hereto and made a part hereof -under the Escrow Agreement described

therein, for deposit in the Escrow Fund created thereby.

3. The Lease Payments with respect to this Agreement, the due dates thereof and the

prepayment price of the Equipment purchased hereunder are as set forth in Attachment C hereto,

4. The County represents and covenants that as of the date hereof fa) all of its

representations contained in the Capital Equipment Agreement were true and accurate as of the

date made, remain tme and accurate as of the date of this Schedule and are hereby reaffirmed;

fb) the County reasonabl^has sufficient awropriations or other funds legally available to Day all

of the Lease Payments and other amounts due under this Agreement for the fiscal period ending

, 20 ; (c) the County's use of the Equipment is essential for the County to perform

its govermnental functions; and (d) the opmion of Bond Counsel with respect to this Agreement

is attached hereto as Attachment D.

5. For purposes of Section 11.01 of the Capital Equipment Agreement, the County's

address is Howard County, Maryland, 3430 Court House Drive, Ellicott City, Maryland 21043

Attention: . The Lessor's address is

[Remainder of page left blank mtentionallyl
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IN WITNESS WHEREOF, the parties hereunto affixed their signatures as of the Dated
Date shown above.

HOWARD COUNTY, MARYLAND

te_(SEAT)

B^_fSEAL)

{Signature page of Schedule No. to Capital Equipment Lease Agreement]
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Attachment A to

Schedul^Np. to

Capital Equipment Lease Agreement

EQUIPMENT AND PROCEEDS



Attachment B to

Schedule No. to

Capital Equipment Lease Agreement

ACCEPTANCE CERTIFICATE

SCHEDULE NO.
Dated Date:

Between

Howard Cpimty, Maryland and

to

CAPITAL EQUIPMENT LEASE AGREEMENT
Adopted by

HOWARD COUNTY, MARYLAND
Dated as of November 13, 2017

fcollectively, the "Agreement")

Howard County, Maryland fthe "County") hereby acknowledges that the equipment
described herein fthe "Equipment") has been delivered to the location indicated in the

Agreement, installed, inspected and tested as the County deems necessary and accepted. The

submission of this Acceptance Certificate shall not be deemed a waiver by the County of any

claims that it may have against a Vendor fas defined m the Agreement) under Article 2 of the

Uniform Commercial Code of any iurisdiction or otherwise.

The County further certifies that no Event of Default fas defined in the Agreement) or

event that, with notice or lapse of time or both would constitute such an Event of Default, has

occurred and is continumg.

Equipment Acceptance Date: , 20

The Equipment identified above is as follows:

IN WITNESS WHEREOF, the County has caused its authorized officer to execute this

Acceptance Certificate as of the date shown below.

Date: ,20

HOWARD COUNTY, MARYLAND

By:

Name:



Attachment C to

Schedule No. to

Capital Equipment Lease Agreement

PAYMENT SCHEDULE



Attachment D to

Schedule No. to

Capital Equipment Lease Agreement

FORM OF BOND COUNSEL OPINION

rdosing datel

Co-unty Executive and County Council

of Howard County, Maryland

Ellicott City, Maryland

FLessorl

Ladies and Gentlemen:

As Bond Counsel to Howard County, Maryland (the "County") in connection with the

exec-ation. and delivery by the Coimty and _fthe "Lessor") of Schedule No.

dated , 20 (the "Schedule"), to the Capital Equipment Lease Agreement dated as

of November 13, 2017, adopted by the County (the "Capital Equipment Agreement" and

together with the Schedule, the "Agreement"), we have examined:

(i) the Agreement;

(ii) relevant provisions of the Constitution and laws of the State of Maryland;

(iii) relevant provisions of the Internal Revenue Code of 1986, as amended fthe

"Code"), and the applicable regulations thereunder; and

(iv) other proofs submitted to us relative to the execution and delivery of the

Schedule.

Pursuant to the Agreement, the County is leasing from the Lessor certain eouipment (the

"Equipment"), as more fully described in the Schedule. The Agreement provides for the

payment by the County of certain amounts (the "Lease Payments"'), consisting of a principal

portion and an interest portion on the dates set forth in Attachment C to the Schedule. Payment

of the Lease Payments and all other amo-mits payable under the Agreement are subject to annual

appropriation by the County of money legally available for such purpose.

In. rendering this opinion, we have relied upon the County's Tax and Section 148

Certificate executed in comiection with the Agreement and made on behalf of the County by

officers thereof with respect to certain material facts within the knowledge of the County

relevant to the tax-exempt status of the interest portion of the Lease Payments. In our
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examination of the Agreement and Schedule we have assumed the genuineness of all si^atures,

legal capacity of all natural persons, and the accuracy and completeness of the Agreement and

Schedule.

Based upon the foregoing and under existing statutes, regulations, and decisions, it is our

opinion that:

(a) The County is a body corporate and politic and a political subdivision of the State
of Maryland (the "State"), legally existing under the laws of the State.

(b) The County has duly adopted the Capital Equipment Agreement and duly
authorized, executed and delivered the Schedule, and assuming due authorization, execution and

delivery of the Schedule by the other parties thereto, the Agreement constitutes a valid, binding

and enforceable agreement of the County m accordance with its terms.

(c) The Agreement is subject to applicable bankruptcy, insolvency, moratorium,
reorgajiization and other state and federal laws affecting the enforcement of creditors' rights and

to general principles of equity. Enforceability of the Agreement may also be limited by

applicable securities laws and public policy.

(d) The execution of the Schedule does not result in the violation of any
constitutional or statutory limitation relating to the amount of indebtedness which may be

incurred by the Coimty.

(e) The County shall not be obligated to pay the Lease Payments and all other

amounts payable under the Agreement except from money appropriated by the County that is

legally available for such purpose. Neither the faith and credit nor the taxing power of the

County is pledged to the payment of the Lease Payments or any other amounts payable under the
Agreement. The execution and delivery of the Schedule does not directly or indirectly or

contingently obligate, morally or otherwise, the County to levy or to pledge any form of taxation

whatever therefor or to make any appropriation for its payment.

(f) Assuming compliance with the covenants referred to herein, the interest portion

of the Lease Payments to be received by the Lessor is excludable from gross income for federal

income tax purposes. It is noted that under the provisions of the Code, there are certain
restrictions that must be met subsequent to the delivery of the Agreement in order for the interest

portion of the Lease Payments to remain excludable from gross income for federal income tax

purposes, including restrictions that must be complied with throughout the term of the

Agreement. These include the following: (i) a requirement that certain earnings received from

the investment of the proceeds of the Agreement be rebated to the United States of America

under certain circumstances for that certain payments in lieu of rebate be made); fii) other

requirements applicable to the investment of the proceeds of the Agreement; and fiii) other

requirements applicable to the use of the proceeds of the Agreement and the Equipment financed

or refinanced with the proceeds of the Agreement. Failure to comply with one or more of these

requirements could result in the inclusion of the interest portion of the Lease Payments in gross

income for federal income tax purposes. The County has made certain covenants regarding
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actions required to maintain the excludability from gross income for federal income tax p-urposes

of the interest portion, of the Lease Payments. It is our opinion that, assuming compliance with

such covenants, the interest portion of the Lease Payments will remain excludable from gross

income for federal income tax purposes -under the provisions of the Code.

(g) The interest portion of the Lease Payments will not be includable in the
alternative minimum taxable mcome of individuals, corporations or other taxpaYers as an

emmierated item of tax preference or other specific adjustment. However, for purposes of

calculating the corporate alternative minimum tax, a corporation subiect to tax will be required

to increase its alternative minimum taxable income by 75% of the amount by which its "adiusted

current earnings" exceed its alternative minimum taxable income (computed without regard to

this current earnings adjustment and the alternative tax net operating loss deduction'). For such

purposes, "adiusted current eaminps" would mclude, amon^ other items, interest mcome fi:om
the Lease Payments. In addition, the interest portion of the Lease Payments -will be subject to

the branch profits tax imposed by the Code on foreign corporations engaged m a trade or

business in the United States of America.

The opinions expressed herein are solely for the use of the addressees in connection with

the execution and delivery of the Agreement and, without our prior written consent, may not be

quoted in whole or in part or' otherwise referred to in any legal opinion, docuinent or other

report, provided that this opinion letter may be included in the transcript of supporting

documents in connection with the execution and deliverv of the Agreement. This ppimon may

be relied upon only by the addressees hereof and any assignee of the Lessor's interest in the

Agreement. We are expressing no opimon regarding the effect of any such assignment on the

treatment for federal income tax purposes of the interest portion of the Lease Payments received

by any assignee imder any such assignment. No opinion is expressed with. respect to any

supplemental interest, fees, costs, charges or any other amount payable uader or with respect to

the Agreement that does not constitute mterest for federal income tax purposes.

No attomey-client relationship has existed or exists between our firm and any addressee

other than the County in connection with the transaction contemplated by the Agreement or by

virtue of this opinion.

We assume no obligation to supplement this opinion if any applicable laws or

interpretations thereof change after the date hereof or if we become aware of any facts or

circumstances that might change the opinions expressed herein after the date hereof. The

opinions expressed above are limited to the matters set forth above, and no other opinions should

be inferred beyond the matters expressly stated.

Very truly yours,
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SCHEDULE N0.1
Dated Date: November 13, 2017

to

CAPITAL EQUIPMENT LEASE AGREEMENT
Adopted by

HOWARD COUNTY, MARYLAND
Dated as of November 13, 2017

THIS SCHEDULE NO. 1 fthis "Schedule") to the Capital Equipment Lease Agreement
identified above ffhe "Capital Equipment Agreement") dated as of the Dated Date shown above

and effective from the time of its execution and delivery between the parties, is by and between

HOWARD COUNTY, MARYLAND fthe "County") and BANG OF AMERICA PUBLIC
CAPITAL CORP (the "Lessor"). All of the provisions of the Capital Equipment Agreement are

incorporated herein by reference as if fully set forth herein. Terms used herein and not defined

shall have the meanings assigned them in the Capital Equipment Agreement, unless the context

requires otherwise.

1. The Capital Equipment Agreement and this Schedule No. 1 iointly constitute an

Agreement fthis "Agreement"). Subject to the provisions of this Agreement, the Lessor hereby

agrees to lease to the County and the County hereby agrees to lease from the Lessor, the Equipment
identified in Attachment A attached hereto, which will be located at the address or addresses shown

onAttachment A,

2. On the date hereof, proceeds of this Agreement in the amount shown on Attachment
A will be advanced by the Lessor to the County to pay the costs of the Equipment described in
Attachment A, by the payment of such amount to the Escrow Agent identified on Attachment A

attached hereto and made a part hereof under the Escrow Agreement described therein for deposit

in the Escrow Fund created thereby.

3. The Lease Payments with respect to this Agreement, the due dates thereof and the

prepayment price of the Equipment purchased hereunder are as set forth in Attachment C hereto.

4. The County" represents and covenants that as of the date hereof fa) all of its

representations contained in the Capital Equipment Agreement were true and accurate as of the
date made, remain true and accurate as of the date of this Schedule and are hereby reaffirmed; (b)

the County reasonably has sufficient appropriations or other funds legally available to pay all of

the Lease PaYments and other amounts due under this Agreement for the fiscal period ending June

30, 2018; fc) the County's use of the Equipment is essential for the County to perform its

governmental functions; and fd) the opinion of Bond Counsel with respect to this Agreement is

attached hereto as Attachment D.

5. For purposes of Section 11.01 of the Capital Equipment Agreement, the County's

address is Howard County, Maryland, 3430 Comf House Drive, Ellicott CitY, MarYland 21043

Attention: Director of Finance. The Lessor's address is Banc of America Public Capital Corp,



11333 McCormickRoad, Mail Code: MD5-032-07-05, Hunt Valley, Maryland 20131 Attention:

Contract Admimstratign.

6. To the extent permitted by applicable law, the Lessor shall have the right to require
a late payment charge for each. Lease Payment due under this Agreement which is not paid within

ten days of the date when due equal to the lesser of 5% of such late payment or the legal maximum.

7. fa) Upon the occurrence of an Event of Taxability with respect to this

Agreement, (1} the interest component of the Lease Payments under this Agreement shall be
payable at the Taxable Rate from and after the date fthe "Taxable Date") as of which the interest

component is determmed to be mcludjble in the gross income of the Lessor for federal income tax

purposes pursuant to an Event ofTaxabilit^ and di) upon demand of the Lessor, the County shall
pay to the Lessor an amount equal to the excess of fl) the amount of the interest component that

would have been paid at the Taxable Rate fi-om the Taxable Date to the date of such payment over

{2) the interest component paid during such period. The foregoing provisions are subject to the

provisions of Section 4.05 of the Capital EgujpmentAgreement and, to the extent applicable, the

provisions of the Maryland Local Government Tort Claims Act, Sections 5-301 et seq., of the
Courts and Judicial Proceedings Article, Maryland Annotated Code and other provisions of

Maryland law.

(b) For purposes of this Agreement, "Event of Taxability" means the

circumstance of the interest component of any Lease Payment paid or payable pursuant to this

Agreement becoming includible for federal income tax purposes in Lessor's gross income as a

consequence of any act or omission of the County upon the first to occur of the followmg: fa) the

receipt by the Lessor or the County of an original or a copy of an Internal Revenue Service

Technical Advice Memorandum orStatutory Notice of Deficiency or other -written correspondence
which legally holds that the mterest component of any Lease Payment under this Agreement is

includable in the gross income of the Lessor for federal income tax purposes; fb) the issuance of

any public or private ruling of the Internal Revenue Service that the interest component of any
Lease Payment under this Agreement is mcludable in the gross income of the Lessor for federal

income tax purposes; or (c) receipt by the Lessor or the County of a -written opinion of a nationally

recognized firm of attorneys experienced in matters pertaining to the tax-exempt status of interest

on obligations issued by states and their political subdivisions, selected by the Lessor and

acceptable to the County, to the effect that the interest component of any Lease Payment under

this Agreement has become includable in the gross income of the Lessor for federal income tax

purposes unless, within 180 days after receipt by the County of a copy of such opinion from the
Lessor, the County shall deliver to the Lessor a ruling or detemimation letter issued by the

Commissioner or any District Director of Internal Revenue for any other governmental official

exercising the same or a substantially similar function from time to time) to the effect that the facts

forming the basis for such opirdon do not give rise to an Event ofTaxability. Notwithstandmg the

foregoing, the event described in clause fa) or fb) of the foregoing sentence shall not be deemed

to be an Event of Taxability unless the County has been afforded the opportunity, at its expense,

to contest any such -written correspondence or ruling, respectively, and if such contest is made,
such contest has been finally determined adversely to the County until the conclusion, of any

appellate review, if sought.
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(c) "Taxable Rate" means, with respect to this Agreement, the equivalent
taxable rate of interest of the then applicable interest rate for the Lease Payments.

8. Upon termination of this Agreement for nonappropriationimder the proyisions of

Section 4.05 of the Capital Equipment Agreement, the County shall cease using the Equipment

and, at the County's sole expense (from legally available funds), peaceably remove and deliver the
Equipment to the Lessor at the location within Howard County, Maryland to be specified by the

Lessor or at any location agreed to by the County and the Lessor

9. In addition to the Events of Default provided in Section 10.01 of the Capital
Equipment Agreement, for purposes of this Agreement, the following shall also constitute an Event

of Default for purposes of such Section: a payment default occurs and is continuing under any

other agreement for borrowing money, lease financing of property or otherwise receiving credit
under which the County is an obligor, if such payment default arises under any other agreement,

lease financing of property or provision of credit provided by the Lessor or any affiliate of the

Lessor under a Schedule under the Capital Equipment Agreement.

FRemamder of page left blank mtentionallyl



IN WITNESS WHEREOF, the -parties here-ynto af&xed their signatures as^ of the Dated

Date shown above.

WITNESS/ATTEST: HOWARD COUNTY, MARYLAND

ByL fSEAL)
Lonnie R. Robbins Allan H. Kittleman

Chief Administrative Officer County Executive

RECOMMENDED FOR APPROVAL:

Clive Graham
Administrator, Office of Transportation

APPROVED FOR SUFFICIENCY OF FUNDS:

Stanley J. Milesky, Director

Department of Finance

APPROVED FORFORMANDJLEGAL SUFFICIENCY
this day of November, 2017:

GaryW.Kuc
County Solicitor

REVIEWING ATTORNEY:

Norman E. Parker, Jr.

Senior Assistant County Solicitor

-BANG OF AMERICA PUBLIC CAPITAL CORP

BZL

FSignature page of Schedule No. 1 to Capital Equipment Lease Agreementl



Attachment A to

Schedule No. 1 to

Capital Equipment Lease Agreement

EQUIPMENT AND PROCEEDS

1. Equipment. The cost of the Equipment to be funded by the Lessor under this

Agreement is $2,223,000, including related costs. The Equipment consists of the following
equipment which has been or shall be purchased from the Vendor named below.

Vender Name

ElDorado National California, Inc.

Descri£tiQn

Six E-Z Rider II 32' Low Floor Transit Buses

2. Location of Equipment. The Equipment will initially be located at: 8800 Comdor

RQa.d^Ami&^\is^JmiciiQn^MRiyl&nd_2Q70^L

3. Proceeds. On the date hereof, the Lessor shall advance $2,223,000 to the County

by depositing such proceeds into the segregated escrow account designated the "Howard County,
Maryland Equipment Acquisition Fund" and established under the Escrow and Account Control

Agreement dated as of November 13, 2017, among the Lessor, the County and Bank of America,
National Association.



Attachment B to

Schedule No. 1 to

Capital Equipment Lease Agreement

ACCEPTANCE CERTIFICATE

SCHEDULE N0.1
Dated Date: November 13, 2017

Between
Howard County, Maryland and

Banc of America Public Capital Corp

to

CAPITAL EQUIPMENT LEASE AGREEMENT
Adopted by

HOWARD COUNTY, MARYLAND
Dated as of November 13, 2017

fcollectively, the "Agreement")

Howard County, Maryland (the "Coimty") hereby acknowledges that the equipment
described herein fthe "Equipment") has been delivered to the locatiorL indicated in the Agreement,

installed, inspected and tested as the Coimty deems necessary and accepted. The submission of
this Acceptance Certificate shall not be deemed a waiver by the Coimty of any claims that it may

have against a Vendor f as defined in the Agreement) under Article 2 of the Uniform Commercial

Code of any jurisdiction or otherwise,

The County further certifies that no Event of Default fas defined m the Agreement) or event

that, with notice or lapse of time or both would constitute such an Event of Default, has occurred

and is continuing.

Equipment Acceptance Date: , 20

The Equipment identified above is as follows:

m WITNESS WHEREOF, the County has caused its authorized officer to execute this
Acceptance Certificate as of the date shown below.

Date: _ _, 20

HOWARD COUNTY,MABJLAND

B^__Name:
Title:



Attachment C to

Schedule No. 1 to

Capital Equipment Lease Agreement

PAYMENT S CHEDULE

The aimual interest rate applicable to the Agreement shall be 2.107%. The County shall make the

Lease Payments, each consisting of principal and interest components, semi-ajmuallY as set forth
below for the Term commencing on the date of this Agreement and ending on the last payment

date set forth below. On or before August 1, 2022, the Purchase Price shall include payment of

102% of the outstandmp principal component after pavment of the Lease Payment due on such

date. After August 1, 2022, the Purchase Price shall include payment of 100% of the outstanding

principal component after payment of the Lease Payment due on such date.

PaYment

Number

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20

Payment
Date

2/1/2018
8/1/2018
2/1/2019
8/1/2019
2/1/2020
8/1/2020
2/1/2021
8/1/2021
2/1/2022
8/1/2022
2/1/2023
8/1/2023
2/1^024
8/1/2024
2/1/2025
8/1/2025
2/1/2026
8/1/2026
2/1/2027
8/1^027

Total Lease

Payment

$224,148.

112 J 65
111,206
112,247
111,268
112,288
111,287
112,286
11L264
112,243
111,200
113.157
11L082
113,018
110,922
111,837
111,731
112,614
111,477
224,339

Principal
Component

$214,000
91,000
91,000
93,000
93,000
95,000
95.000
97^000
92LOOO
99,000
99,000

102,000
101,000
104,000
103,000
105,000
106,000
10^000
108,000
222,000

Interest

Component

$10,148
21J65
20,206
19,247
L8,268
17,288
16,287
15,286
14264
13,243
12,200
1L157
1M82
9,018
7,922
6,837
5,731
4,614
3,477
2,339

Purchase
Price*

$2,049,1^0
1,956,360

1,863,540

1,768,680

1,673,820
1,576,920

1,480,020
U1L080
L282JJ-0
1,181,160
1,059,000

957,000
856,000
752,000
649,000
544,000
438,000
330,000
222,000

0

* After payment of the Lease Payment due on such date.



Attachment D to

Schedule No. 1 to

Capital Equipment Lease Agreement

FORM OF BOND COUNSEL OPINION

Fclosm^ date!

County Executive and County Comicil

of Howard County, Maryland

Ellicott City, Maryland

Baac of America Public Capital Corp
Richmond, Virginia

Ladies and Gentlemen:

As Bond Counsel to Howard County, Maryland (the "County") in connection with the

execution and delivery by the County and Banc of America Public Capital Corp (the "Lessor") of

Schedule No. 1, dated November 13, 2017 (the "Schedule"), to the Capital Equipment Lease

Agreement dated as of November 13, 2017, adopted by the County fthe "Capital Equipment

Agreement" and together with the Schedule, the "Agreement"), we have examined:

(i) the Agreement;

(ii) relevant provisions of the Constitution and laws of the State of Maryland;

(iii) relevant provisions of the Internal Revenue Code of 1986, as amended fthe

"Code"), and the applicable regulations thereunder; and

(iv) other proofs submitted to us relative to the execution and delivery of the Schedule.

Pursuant to the Agreement, the Comty is leasing from the Lessor certain equrpment (the
"Equipment"), as more fully described in the Schedule. The Agreement provides for the payment

byth^County of certain am.ounts (the "Lease Payments"), consisting ofaprinciual nortion and an
interest portion on the dates set forth in Attachment C to the Schedule. Payment of the Lease

Payments and all other amounts payable under the Agreement are subject to annual appropriation

by the County of money legally available for such purpose.

In rendermRthis omnion, we have relied uponthe County's Jax and Section 148 Certificate

executed in connection with the Agreement and made on behalf of the County by officers thereof

with respect to certain material facts within the knowledge of the County relevant to the tax-exempt

status of the interest portion of the Lease Payments. In our examination of the Agreement and



Schedule we have assumed the genuineness of all signatures, legal capacity of all natural persons,
and the accuracy and completeness of the Agreement and Schedule.

Based upon the foregoing and under existing statutes, regulations, and decisions, it is our
opinion that:

(a) The County is a body corporate and politic and a political subdivision of the State
of Maryland (the "State"), legally existing under the laws of the State.

(b) The County has duly adopted the Capital Equipment Agreement and duly
authorized, executed and delivered the Schedule, and assuming due authorization, execution and
delivery of the Schedule by the other parties thereto, the Agreement constitutes a valid, binding

and enforceable agreement of the County in accordance with its terms.

(c) The Agreement is subject to applicable bankruptcy, insolvency, moratorium,
reorganization and other state and federal laws affecting the enforcement of creditors' rights and

to general principles of equity. Enforceability of the Agreement may also be limited by applicable

securities laws and public policy.

(d) The execution of the Schedule does not result in the violation of any constitutional

or statutory limitation relating to the amount of indebtedness which may be incurred by the County.

(e) The County shall not be obligated to pay the Lease Payments and all other amounts

payable under the Agreement except from money appropriated by the County that is legally

available for such purpose. Neither the faith and credit nor the taxing power of the County is
pledged to the payment of the Lease Payments or any other amounts payable under the Agreement.

The execution and delivery of the Schedule does not directly or indirectly or contingently obligate,

morally or otherwise, the Comity to levy or to pledge any form of taxation whatever therefor or to

make any apiDropriation for ^^i^

(f) Assuming compliance with the covenants referred to herein, the interest portion of

the Lease Payments to be received by the Lessor is excludable from gross income for federal

income tax purposes. It is noted that under the provisions of the Code, there are certain restrictions

that must be met subsequent to the delivery of the Agreement in order for the interest portion of

the Lease Payments to remain excludable fi.-om gross income for federal income tax purposes,
including restrictions that must be complied with throughout the term of the Agreement. These

include the following: fi) a requirement that certain earnings received from the investment of the
proceeds of the Agreement be rebated to the United States of America under certain circumstances

for that certain payments in lieu of rebate be made); (ii) other requirements applicable to the

investment of the proceeds of the Agreement; and fiii) other requirements applicable to the use of

the proceeds of the Agreement and the Equipment financed or refinanced with the proceeds of the

Agreement. Failure to comply with one or more of these requirements could result in the inclusion

of the interest portion of the Lease Payments in gross income for federal income tax purposes. The

County has made certain covenants regarding actions required to maintain the excludabilrty from

Rross income for federal income tax purposes of the interest portion of the Lease Payments. It is

our opinion, that, assuming compliance with such covenants, the interest portion, of the Lease



Payments will remain excludable from gross income for federal income tax purposes under the

provisions of the Code.

(g) The interest portion of the Lease Payments will not be includable in the alternative

minimum taxable income of individuals, corporations or other taxpayers as an enumerated item of

tax preference or other specific adiustment. However, for purposes of calculatinp; the corporate
alternative minimum tax, a corporation subiect to tax will be required to increase its alternative
minimum taxable income by 75% of the amoimt by which its "adiusted current earnings" exceed

its alternative minimum taxable mcome fcomputed without regard to this current earnings

adjustment and the alternative tax net operating loss deduction). For such purposes, "adjusted

current earnings" would include, among other items, interest income from the Lease Payments. In
addition, the interest portion of the Lease Payments will be subject to the branch profits tax

imposed by the Code on foreign corporations engaged in a trade or business in the United States

of America.

The opinions expressed herein are solely for the use of the addressees in coimection "with

the execution and delivery of the Agreement and, without our -prior written consent, may not be

quoted in whole or in part or otherwise referred to in any legal opinion, document or other report,
provided that this opinion letter may be included in the transcript of supporting documents in

connection with the execution and delivery of the Agreement. This opinion may be relied upon

only by the addressees hereof and any assignee of the Lessor's interest in the Agreement. We are

expressing no opinion regarding the effect of any such. assignment on the treatment for federal

income tax purposes of the mterest portion of the Lease Payments received by any assignee under

any such assignment. No opinion is expressed, with respect to any supplemental interest, fees^
costs, charges or any other amount payable under or with respect to the Agreement that does not

constitute interest for federal income tax purposes.

No attomey-client relationship has existed or exists between our firm and any addressee

other than the County in comiection with the transaction contemplated by the Agreement or by

virtue of this opinion.

We assume no obligation to supplement this opinion if any applicable laws or

interpretations thereof change after the date hereof or if we become aware of any facts or

circumstances that might change "die opinions expressed herein after the date hereof. The opinions

expressed above are limited to the matters set forth above, and no other opinions should be inferred

beyond the matters expressly stated.

Very truly yours,



BY THE COUNCIL

This Bill, having been approved j^y the Executive and returned to the Council, stands enacted on
,2017.

ig been a^

^yl^TT.^t-^^-^.^C-^ T »2017.

-A^S. -—^^€3L^^^.'^e^^L

Jessic^Feldmark, Administrator to the County CounciT^

BY THE COUNCIL

This Bill, having been passed by the yeas and nays oftwo-thirds of the members of the Council notwithstanding the
objections of the Executive, stands enacted on_, 2017.

Jessica Feldmark, Admmistrator to the County Council

BY THE COUNCIL

This Bill, having received neither the approval nor the disapproval of the Executive within ten days of its

presentation, stands enacted on_,2017.

Jessica Feldmark, Admmistrator to the County Council

BY THE COUNCIL

This Bill, not having been considered on final reading within the tune required by Charter, stands failed for want of

consideration on_, 2017.

Jessica Feldmark, Administrator to the County Council

BY THE COUNCIL

This Bill, having been disapproved by the Executive and having failed on passage upon consideration by the
Council stands failed on. ,2017.

Jessica Feldmark, Admmistrator to the County Council

BY THE COUNCIL

This Bill, the withdrawal of which received a vote oftwo-thirds (2/3) of the members of the Council, is withdrawn

from further consideration on_, 2017.

Jessica Feldmark, Admimstrator to the County Council



Amendment ^- to Council Bill No. 75-2017

BY: The Chairperson at the Legislative Day No.

request of the County Executive Date: November 6,2017

Amendment No.

(This amendment inserts total costs and the financing company, clarifies language and
substitutes a revised Exhibit B that incorporates the agreed-upon rate quote and

amortization schedule.)

1 On page 1, in line 23, before "10" insert "up to" and, in the same line, strike "Tax-Exempt".

2

3 On page 1, in line 26, strike "$2,177,283 plus" aud substitute "$2,461,779 including".

4

5 On page 1, in line 29, in the blank, insert "Banc of America Public Capital Corp.".

6

7 On page 2, in line 9, strike "Tax-Exempt".

8

9 On page 2, strike lines 10 and 11, inclusive and in their entirety and substitute:

10 "Lease Agreement, substantially in the form of Exhibit B attached to this Act, for the lease-to-

11 purchase of. six buses for use by the Regional".

12

13 Remove the Capital Equipment Lease Agreement, attached to the Bill as Exhibit B, in its entirety

14 and substitute a revised Exhibit B as attached to this Amendment.


