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Sayers, Margery

From: Lois Hackerman <loishackerman@comcast.net>
Sent: Monday, April 27, 2020 8:39 PM

To: CouncilMail

Subject: Tax hike

[Note: This email originated from outside of the.organization. Please only click on links or attachments if
you know the sender.]

The proposed property tax increase is totally out of line. As a Howard County resident for many
years, | find this increase to be excessive! Please reconsider especially in light of all the expensive
and bills we residents are facing while people remain out of work.



Sayers, Margery

From: Kapil sharma <kapiluab@gmail.com>
Sent: Friday, April 24, 2020 6:48 PM

To: CouncilPIO,

Cc: Facchine, Felix

Subject: Re: Recordation Tax 4.24.2020

[Note: This email originated from outside of the organization. Please only click on links or attachments if
you know the sender.]

Inefficient government. Instead of helping small businesses in time like this, they are busy raising the taxes.

Kapil

On Apr 24, 2020, at 6:29 PM, Howard County Council <councilpio@howardcountymd.gov> wrote:

FOR IMMEDIATE RELEASE
CONTACT:
Felix Facchine, ffacchine@howardcountymd.gov, (410) 313-2001

Councilmembers Rigby and Jones File Legislation
Restructuring Recordation Tax on Real Estate
Transactions

Ellicott City, MD (April 24, 2020)- Howard County Councilmembers Christiana Rigby
and Opel Jones will introduce legislation in May that would reshape Howard County's
existing recordation tax on real estate transactions into a progressive structure,
providing tax relief on property sales below $300,000 and strengthening Howard
County Government's financial position. The recordation tax is a one-time cost paid
when real estate is sold to a new owner, typically split as part of the "closing costs" of
a real estate transaction.

Since 1992, Howard County's recordation rate has remained the same regressive, flat
rate of $2.50 per $500 of consideration payable. This legislation would adopt a
progressive, tiered structure to the recordation rate by lowering the rate on properties
sold for under $250,000 - potentially making such purchases more accessible to low
and moderate income buyers - and proportionally increasing the rate on higher
property price brackets.




Revenue from the recordation tax supports the General Fund, which funds the
Howard County Public School System, the Howard County Health Department, the
Howard County Police Department, and other essential County operations. In light of
the COVID-19 pandemic and the anticipated economic downturn, this legislation
provides a tax cut for many property purchasers and supports the County's budget by
preventing drastic cuts in county services.

The proposed structure is progressive and would leave Howard County with one of
the lowest recordation rates on low and middle-priced home sales in Maryland. The
highest rate, which would be assessed on properties valued at over $1 million, is
capped at roughly 2.2% of the total property value. If a property owner is refinancing
the remaining unpaid principal on their mortgage and the principal has not increased,
the refinancing is exempt from the recordation tax. Homeowners pursuing a home
equity loan for less than an additional $300,000 would also receive a tax cut under
this proposal.

The proposed structure is as follows:

Recordation Rate Brackets
$2 on each $500 for the 1st $250,000 S0 - $250,000
$5 on each $500 for the 2" $250,000 $250,001 to $500,000
$8 on each $500 for the next $500,000 $500,001 to $1,000,000
$11 on each $500 above $1,000,000 $1,000,001 and above

The proposed legislation was pre-filed on April 23, 2020 and will be introduced at the
Council's legislative session on Monday, May 4, 2020 with the FY21 Capital and
Operating Budget. Testimony will be accepted at the legislative public hearing on
Monday, May 18, 2020. Howard County residents can sign up to testify virtually after
May 4 by visiting https://apps.howardcountymd.gov/otestimony/. If you would like to
submit your testimony electronically, please email councilmail@howardcountymd.gov.

To read the legislation, visit https://cc.howardcountymd.gov/Legislation
A
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Sayers, Margery

From: Michael Pavlides <mpavlides@hotmail.com>
Sent: Friday, April 24, 2020 8:29 AM

To: CouncilMail

Subject: Opposed to RE Recordation Transfer Tax Increase

[Note: This email originated from outside of the organization. Please only click on links or attachments if
you know the sender.]

As long term residents of Howard County we are opposed to the proposed Recordation Tax RE transfer tax increase. We
believe the proposed recordation tax increase on house values for sales are extremely excessive, will greatly adversely
affect potential sales that will then negate any Increase in anticipated tax revenue, and are unfair considering the
additional RE tax already assessed on county homes.

This also is a very unfair burden on those of us who are Senior Citizens who are preparing to sell our house. While we
were considering downsizing and remaining In HOCO by buying a smaller house or condo or going into a 55+ community,
this tax will force us to look out of state.

Michael and Marie Pavlides
12229 Heathcliff Court
Ellicott City, MD 21042



