
County Council Of Howard County, Maryland 

2009 Legislative Session Lrgidmivc Day No. Z 

Resolution No. 1 - 2 0 0 9  

Introduced by: The Ckiiman at the request of the County Executive 

A RESOLUTION approving the acquisition and rehabilitation of an affordable housing project 
known as Sierra Woods Apartments in Columbia, Maryland to be h a n d  either directly by 
the Department of Housing and Community Development of the State of Maryland or 
through the Depariment's Community Development Administration. 



WHEREAS, the County Council of Howard County, Maryland recognizes that the 

need for quality housing units in Howard County for low and moderate income households, 

and 

WHEREAS, Sierra Woods L i t e d  Partnership, a Maryland limited partnership, 

proposes to acquire, refinance, rehabilitate and operate a multi-family rental housing 

development comprised of approximately 158 units, known as " S i m  Woods Apartments" 

and located on Airybrink Lane in Columbia, Maryland (the "Project"), all of which will 

assist households of low and moderate income as required by applicable law or regulation; 

and 

WHEREAS, the Maryland Department of Housing and Community Development, 

either directly or through the Community Development Administration, may provide some 

or all of the financing for the Project (the "Project Financing") in order to assist in making 

the project economically feasible; and 

WHEREAS, Section 4-1207(a) of the Housing and Community Development 

Article ofthe Annotated Code of Maryland and Sections 5.05.05.18(11) through (13) of the 

Code of Maryland Regulations require approval of the Project and the Pmject Financii by 

the County Executive and the County Council; and 

WHEREAS, the County Executive of Howard County has approved the proposed 

Project and Project F i c i n g  and recommends their approval by the County Council. 

NOW, THEREFORE BE IT RESOLVED by the County Council of Howard 

County, Maryland this day of XU 1 9  ,2009, that it endorses the Project and 

approves the Project Financing in the form of (i) a tax-exempt bond loan in the 

approximate amount of $6,690,000; (ii) a Maryland Housing Rehabilitation Loan 

Program loan in the approximate amount of $500,000; d-&ij {iii) a Tax Credit 

Assistance P r o m  loan in the a~~roximate amount of $400.000: and (iv) a Low Income 

Housing Tax Credit reservation in the approximate amount of $394,880; and 



1 BE IT FURTHER RESOLVED by the County Council of Howard County, 

2 Maryland that copies of this Resolution be sent to the Secretary of Housing and 

3 Community Development of the State of Maryland. 



Amendment to Council Resolution No. 51-2009 

BY: Chairperson at the request Legislative Day No. - 8 
of the County Executive Date: July 6,2009 

I Amendment No.- 

(This amendment adds another form of Project Financing.) 

1 On page 1, in line 29, strike "and (iii)" and substitute ''[iii) a Tax Credit Assistance Promam loan 

2 in the a~woximate amount of $400.000: and (ivy. 


