
County Council Of Howard County, Maryland 

2W9 Lcgislativc Won Lcgislminivc Day No. I I 

Resolution No. 8 -2009 

Introduced by: The Chairperson at the request of the County Executive 

A RESOLUTION endorsing the provision of financing by the State Department of Business and 

Fxonomic Development for an economic development project in Howard County; designating 

the Howard County Economic Development Authority as the agency to administer the project; 

and certifying that the project is consistent with the County's plan for economic development. 

NOTE. 11- in b ~ s k n r l i  indicate delccims hun existin8 law. TEXT IN SMU CAPITALS indicates d d i l i m  to existing law; Sbik-t 
indiulcs mauid deleted b? uncndmcnt; UnWining indicYea m i d  ddcd by ammdmcnt 



WHEREAS, the Department of Business and Economic Development of the State of 

Maryland (the "Department") has been asked to assist in the financing of a project in Howard 

County through the Department's Maryland Economic Development Assistance Authority and 

Fund ("MEDAAF"), as set forth in Sections 5-301 through 5-349 of the Economic Development 

Article of the Annotated Code of Maryland (the "State Law"); and 

WHEREAS, the completion of the project described in this Resolution has strong 

potential for expanding or retaining employment opportunities within the County; and 

WHEREAS, by passage of Council Resolution No. 4-2009, the County has previously 

endorsed MEDAAF assistance for the project described in this Resolution and additional 

MEDAAF assistance is needed, and 

WHEREAS, the County Executive and County Council have determined that it is in the 

best interests of the citizens of the County that the Department provide the MEDAAF financial 

assistance described in this Resolution; and 

WHEREAS, the Howard County Economic Development Authority is :he "designated 

agency" for purposes of the State Law to administer the project described in this Resolution; and 

WHEREAS, in accordance with the provisions of Section 5-3 19 of the State Law, the 

Department requires that the County approve a resolution endorsing ~e hnancial assistance 

being given by the Department for the project described in this Resolution. 

NOW, THEREFORE, BE IT RESOLVED by the County Council of Howard County, 

Maryland, this c d a y  of @&bk ,2009, that Howard County hereby endorses the 

Department providing the MEDAAF financial assistance described below for the following 

project: 



A conditional grant in the amount of $250,000 to further allow the Howard County 

Catalyst Loan Program to provide direct, low-interest loans to emerging local companies 

with matching funds in the amount of at least $250,000 being provided by the Howard 

County Economic Development Authority. 

AND BE IT FURTHER RESOLVED by the County Council of Howard County, 

Maryland, that it hereby certifies that the project is consistent with the County's plan for 

economic development. 

AND BE IT FURTHER RESOLVED by the County Council of Howard County, 

Maryland, that the Howard County Economic Development Authority is hereby designated by 

the County as the designated agency to act in accordance with the State Law and to administer 

the project described in this Resolution. 


