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AN ORDINANCE supplementing Council Bill No. 35-2006, as supplemented, which authorized the 
issuance and reissuance of the County's Consolidated Public Improvement Commercial Paper 
Bond Anticipation Notes, Series D (the "Notes"), in order to (i) authorize the issuance of up to 
an additional $137,400,000 of the Notes; (ii) provide for the disbmement of the proceeds of 
such additional Notes, and for related purposes; (iii) allow proceeds of the Notes to be used to 
finance celtain capital projects and project costs described in Council Bill Nos. 22-2009, 23- 
2009. 24-2009. 35-2009. 51-2009 and 57-2009. (iv) su~~lement  Council Bill No. 34-2006. as .. . 
supplemented, allow proceeds of the County's ~onsdlidated Public Improvement Bonds A d  
Metropolitan D i c t  Bonds authorized thereby to be used to refmance such capital projects and 

costs; and (v) provide for and determine various matters in connection &ere$&. 
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Recitals 

Howard County, Maryland (the "County") is authorized to issue and sell its Howard 

County, Maryland Consolidated Public Improvement Commercial Paper Bond Anticipation 

Notes, Series D (the "Notes"), at any one time and from time to time, in the maximum aggregate 

principal amount of $150,000,000, pwsuant to and in accordance with Council Bill No. 35-2006 

of the County Council of Howard County (the "County Council"), as supplemented, and Section 

12 of Article 3 1 of the Annotated Code of Maryland, as amended (the "Bond Anticipation Note 

Act"). 

Council Bill No. 35-2006 (the "Original Note Ordinance") has been amended and 

supplemented by (a) Council Bill No. 50-2006, enacted and effective on August 2, 2006, (b) 

Council Bill No. 2-2007, enacted and effective on February 6,2007, (c) Council Bill No. 3-2007, 

enacted and effective on March 7,2007, (d) Council Bill No. 50-2007, enacted and effective on 

August 1, 2007, (e) Council Bill No. 1-2008, enacted and effective on February 5, 2008, (0 

Council Bill No. 18-2008 enacted and effective on May 8,2008, (g) Council Bill No. 52-2008, 

enacted and effective on August 1,2008, (h) Council Bill No. 55-2008, enacted and effective on 

October 15, 2008 and (i) Council Bill No. 41-2009, enacted and effective on October 7, 2009 

(collectively, with the Original Note Ordinance, the "Note Ordinance"). 

In order to enhance the marketability of the Notes, the County and State Street Bank and 

Trust Company (the "Bank") entered into a Credit Agreement dated as cf June 1, 2006, as 

supplemented by a First Amendment to Credit Agreement dated as of February 15, 2007, 

between the County and the Bank (as supplemented, the "Credit Agreement"), pursuant to which 

the Bank agreed to make advances (each, an "Advance") to an account of the County with 

Deutsche Bank Trust Company Americas (the "Issuing and Paying Agent'') in the aggregate 



amount of up to $1 50,000,000 outstanding at any time, to provide funds for the payment of the 

principal of the Notes at their respective maturities. 

The Original Note Ordinance provides that the maximum principal amount of the Notes 

authorized to be outstanding may be increased or decreased by enactment of a supplemental 

ordinance in accordance with Appendix I of the Original Note Ordinance. The total aggregate 

principal amount of Notes outstanding as of the date of this Ordinance is $12,600,000. The 

County has now determined to supplement the Note O r d i i c e  in order to increase the maximum 

principal amount of the Notes authorized to be outstanding under the Note Ordinance by 

$137,400,000 (the "Additional Notes") in anticipation of the issuance of general obligation 

bonds by the County. After the enactment of this Ordinance, the maximum aggregate principal 

amount of the Notes that may be outstanding at any time under the Note Ordinance shall be 

$150,000,000, subject to increase or decrease hereafter in accordance with the Note Ordinance. 

The Note O r d i i c e  provides that the proceeds of the Notes will be applied, among other 

things, to defray a portion of the costs of the Howard County Capital Projects designated and 

described in Appendix I1 thereto, as such Appendix I1 may be modified by ordi~mces 

supplemental thereto (the "Projects"). The Original Note O r d i i c e  provides that it may be 

supplemented from time to time (a) to add additional Council Bills which become effective after 

the date of passage of the Original Note Ordinance to the definition of "Bond Enabling Laws" 

thereunder and to supplement Appendix II to the Original Note Ordinance to modify the 

definition of "Projects" to include "Howard County Capital Projects" described in such 

additional Council Bills and (b) to modify the description of the wsts of Projects to reflect the 

effect of such additional Council Bills, provided that each such supplemental ordinance wmplies 

with the requirements of the O r i g i i  Note Ordinance with respect to such supplements. 



The County Council has previously enacted Council Bill No. 34-2006 (the "Original 

Bond Ordinance"). The Original Bond Ordinance, as supplemented (the "Bond Ordinance"), 

provides for the issuance and sale of the County's Consolidated Public Improvement Bonds and 

its Metropolitan District Bonds, in one or more series (collectively, the "Bonds"), in order to pay 

the Notes. The Original Bond Ordinance provides that it may be supplemented to modify the 

definitions of "Bond Enabling Laws" and "Projects" thereunder so that such terms will remain 

consistent with the definitions thereof in the Note Ordinance and the proceeds of the Bonds may 

be used to refinance all of the Projects financed with the proceeds of the Notes. 

Prior to the passage of this Ordinance, the County has also enacted Council Bills Nos. 22- 

2009,23-2009,24-2009,35-2009,51-2009 and 57-2009, each of which is a bond enabling law, 

and all of such bills have become effective prior to the passage of this Ordinance; such bills are 

collectively referred to herein as the "Additional Bond Enabling Laws." The County has now 

determined to supplement the Note Ordinance and the Bond M i c e  in order to (a) add the 

Additional Bond Enabling Laws to the respective defdtions of "Bond Enabling Laws" in the 

Note Ordinance and the Bond Ordinance, @) modify the definitions of "Projects" and the 

descriptions therein of the costs of the Projects which can be finauced with the proceeds of the 

Notes and refinanced with the proceeds of the Bonds to add the additional Projects and related 

bond authorizations and the revised bond authorizations for existing Projects provided for in the 

Additional Bond Enabling Laws and (c) modify Appendix I1 to the Note Ordinance by including 

as part thereof the Appendix attached to this 

Now, therefore: 

Section 1. Be it enacted by the County Council of Howard County, Maryland, 

That all terms used herein with an initial capital letter shall have the meanings given such terms 



in the Note Ordinance or in the Recitals of this Ordinance, unless the context clearly indicates a 

contrary meaning. 

Section2. Be it further enacted by the County Council of Howard County, 

Maryland. That the Note Ordinance is hereby supplemented as follows: 

(a) Pursuant to and in accordance with the Bond Enabling Laws and the Bond 

Anticipation Note Act, the County is hereby authorized to borrow up to an additional 

$137,400,000 and incur indebtedness up to such amount in anticipation of the issuance of the 

Bonds by issuing and selling at any one time or from time to time, upon the 111 faith and credit 

of the County, the Additional Notes up to the aggregate principal amount outstanding of 

$137,400,000. The Additional Notes shall be considered to be ''Notes" for all purposes of the 

Note O r d ' i c e  and all references in the Note Ordinance to 'Notes" and aU covenants and 

agreements relating thereto shall include the Additional Notes. 

(b) Upon the enactment of this Ordinance, the maximum aggregate principal 

amount of the Notes that may be outstand'ig at any time under the Note M i c e  shall be 

$1 50,000,000, subject to increase or decrease hereafter in accordance with the Note Ordinance. 

(c) Payment of the proceeds of the initial sale or sales of the Additional Notes 

(but not the proceeds of any reissued Notes) shall be made to the Director of Finance arid shall be 

set apart by her in the separate account or accounts established under the Note Ordinance as the 

"Consolidated Public Improvement Commercial Paper Bond Anticipation Notes, Series D 

Projects Fund" and shall be applied (i) to pay all costs, fees and expenses incurred in the issuance 

and sale of the Additional Notes, to the extent such costs, fees and expenses are not paid from 

other sources, (ii) to pay up to 12 months' interest on the Additional Notes and (iii) to defray a 

portion of the costs of the Projects in accordance with the Note Ordinance. 



(d) The proceeds of the sale of any Notes reissued after the initial issuance or 

issuances of the Additional Notes described in subsections (a) and (c) above shall be used to 

repay maturing Notes (regardless of whether or not such Notes were previously-issued Notes or 

Additional Notes) or to repay Advances under the Credit Agreement or any other Liquidity 

Facility Agreement, all as provided in the Note Ordinance. 

Section3. Be it further enacted by the County Council of Howard County, 

Maryland, That the Note Ordinance and the Bond Ordinance are each hereby supplemented as 

follows: 

(a) The Additional Bond Enabling Laws shall be added to and incorporated 

into the definition of Bond Enabling Laws under the Note Ordinance and the Bond Ordinance. 

(b) The Appendix attached hereto shall be added to and incorporated into 

Appendix I1 to the Note Ordinance, which is in turn incorporated into the Bond Ordinance. The 

proceeds of the Notes can be used to defray a portion of the costs of the Howard County Capital 

Projects which are designated and described in the Appendix attached hereto, and such Projects 

set forth therein shall be deemed to be "Projects" for all purposes of the Note O r d ' i c e .  The 

actual costs of each such Project to be so defrayed from the proceeds of the Notes shall be 

determined by the D i t o r  of Finance; provided that (i) the amount to be applied to any such 

Project shall not exceed (A) the amount shown in the column captioned "Unsold Bonds" for such 

Project listed in Appendix I1 to the Note Ordinance as currently in effect plus (B) the amount 

shown in the column captioned "Additional Unsold Bonds" in the Appendix attached hereto and 

(ii) to the extent that the proceeds of the Notes applied to defray the costs of each such Project 

are less than such amount, the difference shall be paid from proceeds of other bond or bond 

anticipation note issues of the County or from such other sources as the County may hereafter 



determine. The wsts of each such Project shall include, without limitation, the wst of planning, 

design, construction, reconstruction, furnishing, equipping, improvements, renovations, 

remodeling, enlargements, engineering services, architects' services, surveys, landscaping, site 

development, evaluation studies, land acquisition and related items, appurtenances and incidental 

activities. The estimated costs of such Projects and the other sources of funds for such Projects 

are set forth in the Appendix attached hereto, and such Appendix is hereby incorporated into the 

Note Ordinance and the Bond Ordinance by reference and made a part thereof. 

(c) On and after the date of enactment hereof, all references to "Note 

Ordinance" in the Note O r d i c e  or the Bond Ordinance shall mean the existing Note 

Ordinance as supplemented hereby, and all references to "Bond Ordinance" in the Note 

Ordinance or the Bond Ordinance shall mean the existing Bond Ordinance as supplemented 

hereby. 

Section 4. Be it further enacted by the County Council of Howard County, 

Maryland, That the Credit Agreement and any and all other documents or agreements relating to 

the Notes shall each be amended, supplemented and restated to make any changes necessary or 

appropriate to effect or provide for the issuance of the Additional Notes, if the County Executive 

determines any such amendments, supplements or restatements to be necessary or appropriate., 

The County Executive, the Chief Administrative Officer, the Director of Finance and other 

officials of the County are hereby authorized and empowered to do all such acts and things and 

to execute, acknowledge, seal and deliver such documents and certificates, as the County 

Executive shall determine to be necessary or appropriate to comply with or effect the provisions 

of this Ordinance and the Note Ordinance, subject to any limitations set forth in the Bond 

Enabling Acts or this Ordinance. 



Section 5. Be it further enacted by the County Council of Howard County, 

Maryland, That the County hereby h d s  and determines that (a) the probable average useful life 

of the Projects listed in the Appendix attached hereto and the Projects listed in Appendix 11 to the 

Note Ordinance as heretofore in effect which are to be funded from Consolidated Public 

Improvement Bonds is more than 25 years, and all of such Bonds and all of the Notes payable 

from such Bonds will be payable within such perid, @) the probable average useM life of the 

Projects listed in the Appendiiv attached hereto and the Projects listed in Appendix I1 to the Note 

Ordinance as heretofore in effect which are to be funded from Metropolitan District Bonds is 

more than 35 years, and all of such Bonds and all of the Notes payable from such Bonds will be 

payable within such period; (c) the Additional Notes are to be issued in anticipation of the 

issuance of the Bonds pursuant to the Bond Enabling Laws and the Bond Ordinance and it is the 

intention of the County to pay the principal of the Additional Notes initially from the reissuance 

of Notes at maturity and ultimately from the proceeds of the Bonds to be issued from time to 

time in one or more series; and (d) the aggregate principal amount of the Additional Notes is 

within the legal limitation on the indebtedness of the County as set forth in Article VI of the 

Charter of the County. 

Section6. Be it further enacted by the County Council of Howard County, 

Maryland, That prior to the enactment of this Ordinance, (a) the County has received an opinion 

of Bond Counsel to the effect that this Ordinance is authorized or permitted by the Note 

Ordinance, the Bond M i c e ,  the Bond Enabling Laws and the Bond Anticipation Note Act, 

complies with their respective terms, will, upon the enactment thereof, be valid and biding upon 

the County in accordance with its terms and will not adversely affect (i) the exclusion of the 

interest payable on the Notes h m  the gross income of the Holders of the Notes for federal 



income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended, 

or (ii) the exemption of the Notes from state, county and municipal taxation in the State of 

Maryland; (b) the County has received evidence satisfactory to it that counterparts of such 

opinion from Bond Counsel have also been delivered to the Issuing and Paying Agent, the Dealer 

and the Liquidity Facility Provider (all as defined in the Note Ordinance); and (c) the Liquidity 

Facility Provider has consented to this Ordinance. 

Section 7. Be it further enacted by the County Council of Howard County, 

Maryland, That, except as expressly modified and supplemented hereby, the Note Ordinance 

and the Bond O r d i i c e  shall remain in full force and effect; and each of the Note Ordinance 

and the Bond Ordinance, as modified and supplemented hereby, is ratified and confirmed. 

Section 8. Be it further enacted by the County Council of Howard County, 

Maryland, That this O r d i i c e  shall take effect on the date of its enactment. 
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BY THE COUNCIL 

This Bill, having been approved by the Executive and returned to the Council, stands enacted on 
WJ ,2010. - Y 

MAHA%- 
Stephen M. fz~endre,  Administrator to the County Council 

BY THE COUNCIL 

This Bill, having been passed by the yeas and nays of two-thuds of the memben of the Council notwithstanding the 
objections of the Executive, stands enacted on ,2010. 

Stephen M. LeGendre, Admiishator to the County Council 

BY THE COUNCIL 

This Bill, having received neither the approval nor the disapproval of the Executive within ten days of its 
presentation, stands enaeted on ,2010. 

Stephen M. LeGendre, Admiinisbator to the County Council 

BY THE COUNCIL 

This Bill, not having been considered on final reading within the time required by Charter, stands failed for want of 
consideration on ,2010. 

Stephen M. LeGendre, Administrator to the County Council 

BY THE COUNCd 

This Bill, having been disapproved by the Executive and having failed on passage upon consideration by the 
Council stands failed on ,2010. 

Stephen M. LeGendre, Administrator to the County Council 

BY THE COUNCIL 

This Bill, the withdrawal of which received a vote of two-thirds (ZD) of the members of the Council, is withdrawn 
from further consideration on ,2010. 

Stephen M. LeGendre, Administrator to the County Council 


